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THE Union at its recent semi-annual meeting took a strong 
position upon reinsurance alliances between Union and non- 
Union companies in States where anti-compact laws are in 
force. In considering a proposition to make it mandatory 
upon all members to support inspection bureaus, such a de- 
termined stand was taken by the Home that the matter was 
laid over for consideration at a special meeting three months 
later, during which time.it would be considered by a special 
committee. This subject was doubtless brought to the surface 
by the clash between two Western inspection bureaus which 
recently occurred. _ While co-operation within reasonable lines 
is doubtless of value to the companies, there are evidently 
those who think that something must be left to the discretion 
of company officials. 





CONSOLIDATION and concentration of management are the 
order of the day. The tendency toward concentration is 
gradually obtaining a foothold in insurance circles as well as 
among industrial and railroad properties. The latest ex- 
emplification of this fact is the purchase of the Lancashire 
by the Royal, which was announced in New York by cable 
on Tuesday. Details are necessarily lacking as THE 
SPECTATOR goes to press, so that it is not known yet whether 
the Royal will absorb the Lancashire, will maintain it along 
its present lines, or will transform the Lancashire, as it did 
the Queen, into an American corporation. Considering the 
valuable plant which has been established in this country by 
the Lancashire, it appears much more probable that one of 
the last two alternatives named will be adopted than the first. 
That the value of an established field force is recognized by 
sritish stockholders and managers has been frequently illus- 
trated, as in the cases of the Queen, the United Fire, the Pala- 
tine and other purchased companies, the Royal having taken 
the lead in this respect. There is little reason, therefore, to 
anticipate many or radical changes in the representation of 
the Lancashire in American territory. 





Durtne the past few years there has been a growing inter- 
est in the development of processes for the fireproofing of 
wood and other materials. Several of these have been 
brought to public notice and some have been quite thoroughly 
tested and placed in practical service. The various processes 
are so new, relatively speaking, that they have scarcely had a 
sufficient opportunity for their merits to be fully ascertained. 
Wood, fireproofed by one or more methods, has been used on 
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some of the United States warships; and in this connection 
it is interesting to note that there seems to be an opinion on 
the part of some members of the board on construction in 
opposition to the further use of fireproofed wood. It is al- 
leged that the wood sweats, that it rusts brass and iron bolts, 
and that it loses its fireproof qualities. On the other hand, it 


‘appears that official approval has not been withdrawn, for 


only a few days ago a contract was completed whereby fire- 
proofed wood will be supplied for the decks of a cruiser which 
is being overhauled. After all, the true criterion whereby its 
value may be judged is the way in which it withstands actual 
service in the place for which it is designed. 





AN emphatic and almost unanimous protest has gone up 
from the publishers of New York State against the bill intro- 
duced by Hon. Wauhope Lynn in the New York Assembly 
to regulate the size of type to be used in books, newspapers 
and serial literature. The bill gives the State Board of Health 
full power and authorizes it to prohibit the use of type under 
eight-point, or leading under two-point, in all cases where it 
may deem the use of smaller type injurious. While such a 
limitation might reasonably be applied to school books, the 
buyers of other books and periodicals are probably sufficiently 
intelligent to choose for themselves ; and if they find or believe 
that the reading of matter set in small type is injurious, they 
can avoid it. It is certainly within their power to discriminate 
among publications, and if any are printed in injuriously small 
type, they will, with equal certainty, be discriminated against. 
A journal, which, like THE SpecTaTor, is printed on good 
paper in clear type, should-not be compelled by a ruling of the 
State Board of Health to eliminate from its columns a con- 
siderable amount of matter which may be interesting to its 
patrons, but which would under such a ruling be forced out. 
As a matter of fact, THe Specrator prints a great deal of 
matter in long primer, a type considerably larger than that 
generally used in newspapers; but it occasionally happens 
that it is desirable to print the full text of a court decision, or 
some lengthy document, which, if required to be printed in 
eight-point, would take up an unreasonable amount of space 
and would, therefore, have to be briefed down; while under 
the present system patrons can be supplied with the full text. 
This obnoxious bill smacks somewhat of Tammany methods, 
giving, as it does, the broadest discretionary power of the 
State Board of Health to prohibit the use of smaller type than 
eight-point, or to require all publications of the classes named 
to be printed in that size of type. An objectionable feature 
of the bill is the clause affording an opportunity for the mem- 
bers of the Board, if so inclined, to display favoritism to an 
almost unlimited extent. If.passed at all, the law should be 
confined to publications which children are required to read 
in pursuit of their studies. 





FIRE UNDERWRITING PROFITS AND LOSSES. 
URING the decade ending December 31, 1900, sixty 


millionaire fire insurance companies’ receipts for pre- 
miums, including interest on perpetual deposits and increase 
in uncollected premiums, aggregated $1,039,127,753; their 
loss payments footed up to $624,551,430; their expenses 
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| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SIXTY MILLIONAIRE COMPANIES, 
(Copyright, 1901, by The Spectator Company, New York.] 
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| (901. Jan, 
| eke Cathey ee Tm 
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Agricultural, Watertown.........---++++++ 9,411,695 | 5,384,546 | 4,151,930 | 9,536,476 | 1,372,418 | 1,216,640 ES ee es ee 85 
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Buffalo German, Buffalo ...........-e2e0+ | 3,891,1I1L | 2 083,294 | 1,556,973 | 3,640,267 382,385 381,358 | 251,871 | ........ ee ee 99 
Citizens, New York......... pba bo cewlie wee 5,683,065 | 3,709,522 | 2,420,543 | 6,121,065 552,146 392,713 | ------.. | 278,567} .... | 4.90 | 66 
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Glens Falls, Glens Falls..........-+-+-+++- 7,569.379 | 3,845,236 | 3,070,097 6,915,333 635.782 | 1,010,948 oA Ee | 3.68} .... 156 
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London Assurance, London..... seen ene. | $9,237,493 | 5,619,304 | 3.483.352 | 9,102,716 838,324 862,738 | 110.363| ........ 1 Oib oe. 95 
North British and Mercantile, London..... | ) 23,917,182 | 15,120,307 | 7,883,930 | 23,004,237 | 1,819 761 | 2,440,161 292.5145 | oc cese |} re22} | 123 
Northern, London...........esceseesseees | 11,478 797 | 7,t14.099 | 4 226 568 | 11,340,577 973-335 | 1,213,719 Te: 102,164 ms | 89 | 124 
— —— Norwich .............000 af 9-313:405 5,330,844 1440531249 998,106 | 1.452563 | 152,723) ........ A i ca 
enix, London...........seeeeeees er 20,132,965 | 12,670,630 3 19,60 , 1,044.575 | 1,975.2 A Sree J 
Royal, Liverpool....... eeeeceees eeececsees | § 45,286,288 shan. ias Bip td Petro a namics | one anh tamu Woy Peigtea wae 3 = = 
Scottish Union and National, Edinburgh.. “| 17,134,321 10,117,108 | 5,690,765 | 15 807,873 625 431 | 1,946,533 7 Ss ee ree .03 34 
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the German of Freeport previous to 1900) are compiled from the New York Insurance Reports. @ Including $123,000 Jan. 1, 1891, and $119,908 Jan. 1, 1901, life liability. 
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amounted to $374,105,007, and their total disbursements, 
aside from dividends, were $998,656,437. As the liabilities 
of these sixty companies rose during the period from $81,- 
966,642 to $114,054,751, an increase of $32,088,109, their 
profit on underwriting is shown to have been $8,383,207, or 
.81 of one per cent on the premiums received. 

A comparison with the record for the decade ending De- 
cember 31, 1899, shows a decrease in the net profits of the 
later period amounting to over nine million dollars, the profit 
ratio for the decade ending December 31, 1899, having been 
1.75 percent. The accompanying table makes an interesting 
exhibit of the results to individual companies in the period 
covered. 

This compilation deals only with the demonstrable figures 
of the companies’ underwriting experience, not including in- 
terest upon the invested portion of their unearned premiums, 
which would necessarily have to be computed upon estimated 
bases, if done at all. At the best, even including interest 
earnings of this character, the profits of the business would 
not have exceeded three per cent of premiums received. 
What business house would feel satisfied should its percentage 
of profits on sales be so small? And if there are any such, 
which of them would be content to place his entire capital 
at the risk of complete loss over night by means of a con- 
flagration, for the chance of making so infinitesimal a profit ? 
A careful consideration of the tabulation shows that only 
thirty-one of the sixty companies made any profit on their 
underwriting transactions, while twenty-nine lost money, 
many of them to a serious extent. 

The public is vitally interested in the welfare of fire insur- 
ance, asa whole. There are few business transactions which 
do not involve the protection afforded by the fire insurance 
companies; upon the stability of the latter depends the credit 
of many mercantile and manufacturing houses. Bearing this 
in mind, does it appear wise for those to whom fire insurance 
is such an important factor to constantly endeavor to hamper 
the underwriters in every possible way, and to force rates 
down to a level which means loss, or, at least, a very slender 
margin of profit to them? It should rather be their policy, 
while requiring fair and equitable treatment, to pay rates 
for their indemnity which would permit the strengthening 
of surplus funds to meet extraordinary losses whenever they 
should occur. Those who assume the risk of the absolute 
obliteration of their entire resources are reasonably entitled 
to some commensurate remuneration therefor, which statis- 
tics prove they have not had during the past ten years. Of 
the sixty companies enumerated in the table, the numbers 
showing losses in the decades ending December 31, 1897, 
1898, 1899 arid 1900, were, respectively, seventeen, eighteen, 
twenty-three and twenty-nine; the heavy losses thus far in 
1901 bid fair to make the number even greater in a similar 
compilation including the present year. 








AN IMPORTANT LIFE INSURANCE CASE. 
HE Pearson case, in which the Mutual Life of New York 
may be involved to the extent of $240,000, has attracted 


wide attention. It appears that the late James C. Pearson ap- 
plied and was examined for a twenty-year endowment policy in 
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December, 1900, but before receiving and paying for the pol- 
icy, he was taken ill, and on January 7 entered a Boston hospi- 
tal. The same day he sent his private secretary to New York 
to pay the premium and obtain the policy. On the 8th an 
operation was performed on Mr. Pearson at 10 A. M., and 
some time after that hour on the same day his secretary paid 
the premium and obtained the policy. At noon on the gth Mr. 
Pearson died. The Mutual Life recently obtained a temporary 
restraining order to prevent the widow from bringing suit 
against the company under the policy, and May 6 was fixed 
as the date for arguments on the motion to compel the sur- 
render of the policy. Last week, when a motion to vacate the 
order was to have been argued, the judge who had issued the 
restraining order stated that he had misapprehended the name 
of the company and that he was disqualified to act in the case, 
as he was a policyholder in the Mutual Life. The restraining 
order was therefore dissolved and the plaintiff was allowed to 
file a motion for a new injunction to be heard by some other 
judge. In the meanwhile, counsel agreed that if defendant 
contemplated bringing suit, she would notify the plaintiff in 
time to give the latter an opportunity to argue the motion for 
an injunction. The application contained a clause specifying 
that the policy should not go into effect “until the first pre- 
mium shall have been paid during continuance in good health.” 
The defendants claim that as a copy of the application was 
not attached to the policy as required by the Massachusetts 
law, the company is prevented from taking advantage of this 
clause. From a consideration of the foregoing facts, it ap- 
pears that the Mutual Life is entirely correct in its attitude, 
and that it should not be held liable under the policy in ques- 
tion. It is usual with all companies to require that the insured 
shall be in as good health on delivery of the policy as at the 
time of the examination, upon the favorable result of which 


it is issued. Another company in a somewhat similar case re- - 


cently compromised a smaller policy rather than fight it in 
court, but it is the general opinion that the Mutual Life is per- 
fectly justified in the position it has taken in this matter. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Aside from the natural activity incident to the usual spring rush, as 
to local matters, there has been a noticeably improved demand for 
storage lines within the past few days. Among the prominent lines 
on this class of hazard was that of some two hundred and fifty 
thousand dollars, covering on crude rubber in one of the Terminal 
stores. With a full coinsurance clause and a rate of seventy cents, it 
would seem to offer a fairly profitable risk for any company to as- 
sume, especially since the merchandise was stored in the cellar of we 
particular warehouse named on the binder. 





Bennett Brothers is the name of a new firm of insurance brokers. 


A new form for covering merchandise in listed storage stores, 
amending the old one, has been adopted, and reads thus: . “On 
merchandise, hazardous and extra hazardous, excluding tobacco and 
its products.” 


Additional charges, by indorsement, on polices amounting to less 
than twenty-five cents, may be waived. 


The last published statement of lines placed in non-Exchange 
companies, under the rules, indicates a heavy falling off in the aggre- 
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gate thus provided for, as compared with the previous record. The 
total amount this time figures less than $400,000. 

For the month of February the total number of inspections made 
by the various departments of the New York Board of Fire Under- 
writers reached nearly forty-nine hundred. Of these the electrical 
department made. nearly one-half. 

The able and exhaustive annual report of Manager Henry E. Hess 
regarding the work accomplished-and operations of the New York 
Fire Insurance Exchange, for the year ending February 28, 1901, 
has been received and read with much. interest and satisfaction. 
From it we learn that eighty-four rate cabinets are in the hands of 
members, and 162 in those of branch managers and agents; that dur- 
ing the year over 8600 surveys have been made, and that nearly 6500 
brokerage concerns have been licensed. 

Next Monday, April 1, is the day, under Exchange rules, when it 
is permissible to order the renewals for all of May expirations. Al- 
though much of this has already been done, yet the heavy work will 
set in next week. This brings to mind the fact that three years ago 
to-morrow the rules and rates of the New York Tariff Association 
were suspended. 

Gossip is busy with all kinds of rumors as to impending changes 
in several prominent brokerage concerns, as well as in the manage- 
ment of companies. 

Announcement is made that the Metropolitan department of the 
‘Colonial Assurance Company has been placed in the hands of W. S. 
Banta. 

Circular No. 217. advises companies that the following brokers 
have had their certificates revoked: Frank E. Jilson, D. Sherwood, 
Joel Jacobs, Jacob Horowitz. 

Alfred Pell, formerly manager of the Liverpool and London and 
Globe, and of the Commercial Union, and still a member of the 
board of directors of the latter company, died last Wednesday. Mr. 
Pell’s demise will be mourned by a great number of friends in the 
insurance world. 

F. R. Cruikshank has succeeded to the business of Hard & Cruik- 
shank, the latter firm having been dissolved. 


Frank Lock, Eastern manager of the Atlas, sailed for England 
yesterday, on the “Oceanic.” 

The Insurance Society of New York has arranged with the Under- 
writers Club for the use of a room adjoining, but cut off from, those 
of the club, for a library and for social meetings. In consideration 
for this concession by the Underwriters Club, the Insurance Society 
will grant members of the club the privilege of its library. The room 
thus turned over to the Insurance Society will have a separate en- 
trance on William street. The society is to be congratulated upon 
thus securing a home for itself upon terms which appear advan- 
tageous to both organizations. One of the leading and most at- 
tractive features of the Insurance Society will be the library, which, 
it is hoped, will be built up to generous proportions in the near 
future. The membership committee consists of H. V. Burrows of 
the Citizens, D. M. Darby of the Home, and J. B. Brickelmaier of 
Price & Brickelmaier. The constitution and by-laws will soon be 
printed. The officers of the new society are showing a lively and 
intelligent interest in its welfare, which should secure to it a success- 
ful future. , 

J. W. Going, secretary of the Shawnee of Topeka, Kan., was noted 
in this city last week. 


Life and Casualty Notes. 

“An illustration of stupid veracity was given by the experts who 
were examined before the Vermont Supreme Court in the late case 
against the Insurance Commissioners. They knew of The Standard, 
of THE Spectator, of The Weekly Underwriter, of The Insurance 
Press, of The United States Review, and of The Insurance Monitor, 
but they thought ‘their opinions are of very little consequence,’ 
and that ‘the opinions of most of those journals on insurance mat- 
ters are of very little consequence.’ And that is what the court 


thought of the opinion of those experts.”—The Baltimore Under- 
writer. 
D. H. Wells, actuary of the Connecticut Mutual‘ Life, was one of - 
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the two witnesses called by the Insurance Commissioners, and he 
was the only witness ‘guilty of making the misstatements commented 
on, and whose testimony was held up to ridicule by Chief Justice 
Taft. 

Following the suspension of forty-two members of the Produce 
Exchange for non-payment of gratuity fund assessments, most of the 
remaining delinquents have paid up. The decision against the legal- 
ity of the amendments to the by-laws, which limited the number of 
assessments, is expected to be overruled by the Appellate Division 
of the Supreme Court next month. 


Next month Second Vice-President Perkins and Fourth Vice- 
President Buckner of the New York Life will sail for Europe, where 
they will spend about two months in the interest of the company. 
This will be Mr. Buckner’s first trip abroad for the New York Life. 
With the gradual withdrawal from his hitherto usual duties, Mr. 
Perkins, who is a member of the firm of J. P. Morgan & Co., will 
devote special attention to the finances of the New York Life; and 
the consequently enlarged spheres of Third Vice-President Kingsley 
and Fourth Vice-President Buckner will place upon these gentlemen 
even greater responsibilities than they have heretofore borne. 
Thomas A. Buckner, who is now about thirty-six years of age, en- 
tered the New York Life’s service as office boy in Milwaukee in 1880. 
From 1885 to 1889 he solicited business in Iowa and Wisconsin, and 
in the last named year became cashier for the company at Wichita, 
Kan. Two years later he was made agency director of the Kansas 
City branch, and the next year inspector of agencies at Chicago. 
In 1898 he was appointed superintendent of agencies of the company, 
and last year was promoted to the fourth vice-presidency. 


The Metropolitan Life has sold the Baird building at 123 and 125 
Cedar street to the Seaboard Realty Company. The property is 
worth about $600,000. 


CHICAGO AND THE WEST. 


The appointment of the brother of Governor Yates as Insurance 
Superintendent of Illinois can hardly be said to reflect any great credit 
upon the supposed Roman principles of the present chief executive. 
The new superintendent is not only the brother of the Governor, but 
is devoid of insurance experience, and the appointment is therefore 
one of the commonplace political sort. 


It is fortunate, of course, that Henry Yates is a clean and capa- 
ble business man, and will retain in office Col. J. J. Brinkerhoff, the 
efficient actuary and deputy of the department, whose long service 
and high integrity have done so much to elevate the standing of the 
Illinois Bureau, and reflect credit upon those who have at various 
times been the nominal chiefs. 


The death of the youngest manager in Chicago, H. H. Whitlock, 
teaches us again of the uncertainty of all things here below. Mr. 
Whitlock’s connection with the Delaware and the Reliance was one 
wherein he displayed great worth as well as the promise of great 
ability, and his early death is mourned by a circle of friends, which, 
if not perhaps large, was peculiarly devoted in its appreciation of his 
fine personal character and friendly disposition. 


The departure of Warren F. Goodwin from Chicago will cause a 
sense of regret which can only be tempered by the reflection that his 
personal interests will be enhanced through the concentration of the 
general business of Hall & Henshaw in their New York office. Archi- 
bald Kemp, the chief accountant, also goes to the New York office, 
where his fine intelligence and remarkable accuracy will no doubt be 
appreciated as highly as they have been in the West. Former chief 
clerk A. F. Shaw, whose capabilities have always impressed “the 
street,” becomes €ook county manager for all of the Hall & Hen- 
shaw interests, two Chicago agencies of the Law Union and Crown, 
and one of the Union of London having recently been closed. 


The summary of the Western Union: proceedings at Old Point 
Comfort would seem to indicate that it was prudently decided to do 
but little, if anything, and promise to do a great deal “next June.” 


The executive committee of the Chicago Underwriters Association 
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finds that the language of the coinsurance clause, now used, is manda- 
tory and that it is powerless to permit a change therein with respect 
to the five per cent exemption. The exemption language is now to 
the effect that “whenever the loss does not exceed five per cent of the 
insurance involved, the coinsurance clause need not be applied in the 
adjustment,” and it appears that a member changed this so as to 
read “shall not be applied,” and was called to account therefor. But 
neither the committee nor the association has ever acted upon a re- 
formation of the whole clause, despite the fact that attention has re- 
peatedly been called to two faults therein which might any day lead 
to serious dispute. 

Among La Salle street sundries may be noted the prospective re- 
moval of the local offices of Voss, Conrad & Co. and the retirement 
of Z. L. Tidball from the Fidelity and Deposit Company of Baltimore, 
to become general manager of the new Federal Surety of Chicago. R. 
S. Critchell & Co. notify their friends that all policies of the Insurance 
Company of the State of Pennsylvania are now guaranteed by the In- 
surance Company of North America. D. V. Samuels, formerly with 
Munger, Ebbert & Co., has taken up the practice of law and will 
make insurance law a specialty. H. N. Kelsey, assistant manager of 
the Sun of London, was given a complimentary banquet by his former 
field associates. 


THE SOUTHERN FIELD. 


In spite of the very disagreeable weather which prevailed through- 
out the day, a sufficient number of patriots braved it to secure a 
majority of 38 in favor of the issue of water bonds, at the election 
held in Atlanta on Wednesday of last week. The result came like the 
fruition of a forlorn hope to the friends of the issue, who despaired of 
success, though they worked faithfully to the last. The bonds will 
be issued without delay. The water board is now determining the 
details of the improvements to be made, and it is possible that the 
work may be completed before next fall. The principal feature of the 
proposed improvement is the laying of a thirty-inch main across the 
city from the present pumping station along the principal business 
street, and the laying of a twenty-inch main along the principal resi- 
dence street. All extensions will be of eight-inch pipe or larger, ex- 
cept in few cases. 

Throughout the tobacco districts the promulgation of the thirty 
per cent advance prescribed by the Kentucky and Tennessee board 
has been fought and delayed. Now that the loss of the American To- 
bacco Company, in the conflagration at Cloverport, Ky., has been set 
against tobacco premiums, most companies are securing the raise. 

A proposal to establish the office of fire marshal in Louisiana is 
meeting with favorable comment from the local press. 


The situation at New Orleans has no new features. The local com- 
panies are said to be getting loaded with five-year contracts at very 
low rates, and it can not be long before they feel the effects of such 
business. 

Southern managers are somewhat apprehensive of the action of the 
coming constitutional convention in Alabama. In view of the fact 
that they have just won a hard fight for the South-Eastern Tariff 
Association with the legislature of that State, managers are not in- 
clined to go into another. It is not probable that the constitutional 
convention will have time to consider much else besides the suffrage 
reforms, but should anti-insurance measures be proposed, they will 
probably be left to the care of local representatives, who have quite 
as much at stake as the companies in this issue. 

The following fraternals have been authorized to do business in 
Texas: Independent American Knights of Liberty of San Antonio, 
Prudent Patricians of Pompeii, of Saginaw, Mich. 

Vice-President John M. Holcombe of the Phoenix Mutual Life of 
Hartford, accompanied by Mrs. Holcombe, is making a survey of the 
principal agencies of his company in the South. 

E. F. Holmes, secretary of the Eastern Department of the Pacific 
Mutual Life, is making his annual inspection of agencies in the South. 


The organization chartered by the legislature of North Carolina, 
it its recent session under the title of “The United Mutual Insurance 
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Companies,” has established its home office at Charlotte and will com- 
mence business on April 1. It has acquired the business of the Home 
Protection Insurance Company and will operate in the interest of 
local manufacturers. 





OPINIONS OF NAT. H. JONES. 


A Local’s Musings. 

A year ago I thought I had a cinch on the business. I wouldn't 
have discounted the increased profits I had figured out ten per cent 
for cash. Where are they? What has become of them? 

That I have one of the best agencies in town is admitted by my 
competitors. That I get my share of the business is proved by my 
record. The companies seem to be satisfied, as they congratulate 
me on my increased business and small loss ratio. Then what’s 
the matter, and with what? 

Graded commissions average about nineteen per cent, four more 
than I used to get, an increase of at least twenty per cent in com- 
missions. My net premiums have increased twenty per cent, too, 
just about what I estimated a year ago. I made, therefore, forty- 
five per cent more in 1900 than in 1899, but can’t put my hand on a 
cent of it. Where has it gone? 

Brokerage account possibly? Let me see. I had to give away a 
good slice of the commissions on the Brown line to keep it from 
going to Smith’s agency, but that oughtn’t to cut much figure. Then 
Thompson got the agency of some little New York side-show com- 
pany, and I had to pay him ten per cent on his business. There 
might have been half a dozen more little ones, but I’m sure I didn’t 
give it all away, but where is it? 

Expense, maybe? I needed another clerk, but she only costs $25 
a month, and, as the increased commissions more than pay her salary, 
I can afford her. Now, since it didn’t go to expense account, where 
did it go, since it is gone? 

If it wasn’t for my wife, I’d quit the business and get a job as 
special; then I wouldn’t have to worry about anything. But she 
cries every time I suggest going on the road, and I don’t blame her 
much. If I were a wife, I should want to keep my husband where I 
could have an eye on him. 

If it comes to a show-down, what can a fellow do? Load up on 
everything in sight and sell out to some sucker with more money 
than experience? But if I did, how could I make a living? What 
show does a fellow, with small capital, have, anyway? Guess I'll 
have to stick to it whether I wish or not, but, just the same, i’d like 
to know where the thousand extra I made last year went to. 








RECENT FIRE INSURANCE DECISIONS. 
By WILLIAM B. ELLISON OF THE NEW YORK BAR. 


Appraisal—Condition Precedent to Action: 

The Court of Appeals in this State has just handed down a decision in 
the case of Silver vs. Western Assurance Company, reported in 164 New 
York Court of Appeals’ Reports, at page 381, wherein the insured is held 
to a strict performance on his part of the provision of the policy relative 
to an appraisal in case of difference as to the amount of loss. 

Parker, Chief Justice, in delivering the opinion of the court, said: 


The action is based upon a standard insurance policy to recover for 
damages sustained by fire. In pursuance of one of the provisions of the 
policy the parties entered into a written agreement to submit to ap- 
praisers the fixing of the amount of damages sustained by the insured, 
but before the appraisers acted this action was commenced. 

The defendant’s answer alleges as a defense that notwithstanding its 
demand for an appraisal of the loss, none had been made at the time of 
the commencement of the action, and both at the close of the plaintiff's 
case and of the whole case defendant asked for a dismissal of the com- 
plaint on that ground, and exceptions taken to the refusals of the court 
to dismiss, present the only question we need consider. 

The learned counsel for the plaintiff admits that compliance with the 
requirements of the policy that the amount of loss or damage should be 
ascertained either by agreement between the parties or by an appraisal 
would, under ordinary circumstances, constitute a condition precedent to 
the right of action, but contends that the facts of this case bring it 
within the doctrine of Uhrig vs. Williamsburgh City Fire Insurance 
Company (101 N. Y., 362), where it is held that under an arbitration 
clause in a policy of fire insurance it is the duty of the parties to the 
contract to act in good faith to accomplish the appraisement in the way 
provided, and if either acts in bad faith so as to baffle the real object 
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of the clause, the other is absolved from compliance therewith. An ex- 
amination of the facts, as stated in the opinion in the Uhrig case, dis- 
closes that the parties agreed upon an arbitration, and the arbitrators 
having failed to agree, the plaintiff requested the defendant to appoint 
another arbitrator, or agree with one selected by the plaintiff in ap- 
pointing an umpire, so that an appraisement could be effected, but that 
his request was not complied with; and later the defendant served upon 
the plaintiff another written request to arbitrate, and offered to select a 
person to appraise the damages upon its part, and the court said: ‘The 
plaintiff had entered into an arbitration, and was not bound to enter into 
a new one while that was pending, and if that one failed from the fault 
of the defendant, he had discharged his whole duty under the arbitration 
clause, and was not bound to enter into a new arbitration agreement.” 
And further said: ‘‘There was some evidence tending to show, and from 
which a jury might have inferred, that the defendant was not acting in 
good faith to procure a speedy appraisal, and was interposing this clause 
in the policy for the purpose of forcing a compromise from the plaintiff.” 

The contention of the plaintiff in this case is that the evidence is of 
such a character as to support a finding by the jury that the defendant 
was acting in bad faith, with the purpose of defeating the real object of 
the clause; that, therefore, the plaintiff is absolved from compliance with 
it, and hence that the refusal to dismiss the complaint was not an error. 
The arbitration agreement was signed by both parties, and by it Jacob 
Jacobson was appointed appraiser on the nomination of the plaintiff, and 
Adolph Friedman, on behalf of defendant, the agreement bearing the 
date of December 14, 1895. From that date until the 28th day of January 
following, at which time this action was commenced, it does not appear 
that the plaintiff, his appraiser or his attorney, took any action what- 
ever looking to the making of the appraisement for which the agree- 
ment undertook to provide. The defendant’s appraiser and attorney seem 
to have taken all the steps that were taken toward bringing about an 
appraisement. On January 6 Adolph Friedman, defendant’s appraiser, 
addressed to the plaintiff at the place where the fire occurred a regis- 
tered letter, but it was returned, having stamped across the face of it in 
red ink: “‘Returned to sender; cannot be found by N. Y. P. O., January 
9, 1896." It also bore in writing the words ‘‘removed; no address, W. R., 
164.”" A few days later and on January 14 defendant’s attorney sent a 
letter to the plaintiff’s attorney, in which he stated that he was in- 
formed that the address of plaintiff’s appraiser was not given ‘in the 
agreement, and that the defendant’s appraiser had addressed to him a 
registered letter in the care of plaintiff at the last known address of the 
latter, but that it had been returned, and the letter concluded with the 
request: ‘‘Will you kindly advise me where Mr. Bass’ appraiser can be 
reached, and oblige, * * * *.’’ Two days later the plaintiff’s attor- 
ney replied to this letter as follows: 

“The address of Mr. Jacob Jacobson, the appraiser designated by my 
client, Abraham Bass, is 1 Market street, this city, and I believe is so 
stated in the agreement for appraisal executed by my client. 

“Mr. Bass informs me that no registered letter was received by him 
from Mr. Friedman; and, as he has not changed his address, I doubt if 
any has ever been sent.” 

In view of the fact already mentioned, that no one on behalf of the 
plaintiff ever took any action toward hastening the appraisement pro- 
vided for by the agreement, the apparent indignation of this letter would 
be difficult to account for were it not that the record discloses that the 
attorney was mistaken when he stated his belief that his client’s ap- 
praiser’s address was stated in the agreement, and also in his expression 
of doubt as to whether any letter had been sent to the former address of 
Mr. Bass. The appraisal agreement is in the record, and while it gives 
the name of the plaintiff’s appraiser, it does not give his address, and 
the envelope which was put in evidence, and to which reference has 
already been made, shows that his doubt as to whether any such letter 
had ever been sent was not well founded. 

No evidence has been given tending to show that the defendant was 
not acting in good faith when it executed the agreement for appraise- 
ment. There was a delay of some days, covering in part the Christmas 
holidays, after the agreement was executed, before defendant’s ap- 
praiser undertook to get in communication with the plaintiff's appraiser, 
but it does not appear that this delay was prompted by or known to the 
defendant. On the other hand, there was still greater delay on the part 
of the plaintiff's appraiser, upon whom rested precisely the same measure 
of obligation to proceed promptly with the appraisement as devolved 
upon the defendant’s appraiser. Not only did the plaintiff’s appraiser 
omit, then or later, to perform the duties of an appraiser, but the 
plaintiff also seems to have omitted suggesting to his appraiser, to the 
defendant, or to his appraiser, that expedition was desired for any 
reason. It is the ‘‘duty of each party to act in good faith to accomplish 
the appraisement,’’ said the court in the Uhrig case (supra), i. e., it is 
just as much the duty of one party as of the other, and, hence, it is 
difficult to discover the logic of the contention that the insured and his 
appraiser could sit still from the time of making the agreement until the 
commencement of the action, and then deprive the other party, whose 
appraiser and attorney did take some action toward carrying out the 
agreement, of the benefit of the agreement, on the ground that its object 
had not been made effective by an appraisement. 

We think there was no evidence upon which the jury could base a 
finding that the plaintiff should be absolved from compliance with the 
agreement to appraise because the defendant in bad faith sought to de- 
feat the real object of the provision in the policy providing for an ap- 
praisement of damages. 

The judgment should be reversed and a new trial granted, with costs 
to abide the event. 

Gray, Bartlett, Martin, Vann, Cullen and Werner, JJ., concurred. 





—A recent list of summer hotel losses in New England during 1898, 1899 and 
1900 has been compiled by H. L. Hiscock, special agent in that field for the 
7®tna. In three ycars the losses amounted to $693,564, .with premiums amounting 
to $455,132 on that class of risks, 
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Two Wilmington, Del., Fire Insurance Companies. 
[To THE EDITOR OV THE SPECTATOR. ] 


An advertisement of the Commercial Fire Insurance Company of Wil- 
mington, Del., appears to be running in the columns of The Journal of 
Commerce and Commercial Bulletin of your city. Is it not true that this 
company has not complied with the insurance law of its own State? Is 
it not also true that the Insurance Commissioner of Delaware was satisfied 
that the company did not possess sufficient capital actually paid up in 
cash or good securities to comply with the law? Did not the company 
claim to hold notes of certain of its managers and agents for $100,000, and 
a certificate of deposit for $25,000 of the ‘“‘Lincoln Insurance and Banking 
Company” of Hammond, Ind., a concern reputed to be operated by some 
of the same people whose notes are held by the Commercial? 

In the same journal I note that the Wilmington Fire Insurance Com- 
pany, ‘‘cash capital, $40,000,”’ advertises for surplus lines. Does not the 
Delaware law require fire insurance companies to have a paid-up capital 
of $100,000? And how does it happen that a $40,000 company is permitted 
to do business in New York State? D. O. TELL. 

Philadelphia, March 21, 1901. 

{The Commercial, up to date, has not satisfied the Insurance Com- 
missioner of Delaware that it was able to comply with the general 
insurance law of that State, which requires a fire insurance company to 
possess $100,000 of paid-up capital. Its certificate, granted upon the advice 
of the Attorney-General, stated that the company had complied ‘‘with all 
the requirements of law, as contained in its charter.”” (See THE 
SPECTATOR, February 14, 1901.) We are advised that the company claimed 
to have on deposit with the Hammond company mentioned the sum of 
$25,000, and that it also owned the notes of C. F. Sherman, G. M. Mayer, 
J. R. Wilson and J. Rothschild for $25,000 each. What Insurance Depart- 
ment would consider these cash assets? It is understood that Rothschild 
& Co., Philadelphia, and J. R. Wilson & Co., Chicago, are general agents 
for the Lincoln. : 

In connection with the Wilmington Fire it may be said that there have 
been a number of companies organized in Delaware under special charters, 
which permit the transaetion of business with various smaller amounts 
of capital than the $100,000 required by the general insurance law. The 
Wilmington is probably one of these. Its headquarters seem to be in 
New York, although if it is writing risks here (except through licensed 
brokers only), we do not know by what authority. Certainly the company 
would command greater confidence if the gentlemen promoting it had or- 
ganized it under the New York law, or enabled it to fully comply there- 
with. It is announced that the company intends increasing its capital to 
$100,000, but that would not entitle it to admittance to do business in 
New York as a regular fire insurance company.—EDITOR THE SPECTATOR. ] 





The Life Insurance Solicitor. 
[To THE EDITOR OF THE SPECTATOR. ] 


The life insurance solicitor is the mighty engine which gives momentum 
to the life insurance business. Eliminate the solicitor and life insurance 
would soon present the appearance of a sirocco, blighted and shriveled 
thing, in comparison to the expanding and thriving power it exemplifies 
to-day. He it is who educates the masses to the desirability of protection 
by life insurance, and makes evident the special advantages offered by the 
company he represents, and impels the thought that the need is iimper- 
ative and should be heeded now. Studious, so as to be thoroughly in- 
formed as to the various contracts, the multifarious plans, the relative ad- 
vaitages: skilled so as to adapt himself to the varying moods, mental 
characteristics and dispositional idiosyncrasies; experienced, so as to take 
hold of the infinite variety of arguments, excuses and objections that are 
offered as reasons why the question should not be considered or de- 
termined now, in order to turn all these opposings aside and gain another 
co-operator in the great body of altruists; the solicitor, take him in bis 
mentality, experience and energy, stands as the peer of those in the co- 
ordinate bodies making up the working staff of the executive branch of life 
insurance companies. 

For all-round talent who among the executive staff excels him in capa- 
bilities and achievements? Conceding the solicitor’s eiucation, experience 
and zealousness, why is it he is not permitted some little of the privilege 
of a juror in the final verdict that is to be rendered between the appli- 
cant and the company? At this stage he is more thin tgnored, and his 
opinion, if expressed at all, is put in the balance against the applicant. 
The medical staff, from its ipso dixit proclivities, is too often intolerant of 
outside suggestions, and by force of such tendency becomes narrow; like- 
wise the inspection department, following mere routine, arrives at crro- 
neous conclusions because of this same intolerance ofthe solicitor’s opinions 
or suggestions, thus narrowing and warping instead of broadening and 
deepening the powers which intuitively reach the truest judgment. The 
home office staff tacitly admit the value of the solicitor to the business, 
but only as the common enlisted soldier, not as the high commissioned 
officer, and thus looking down upon the rank and file frequently are not 
properly mindful of their full duty to the solicitor’s interest, and in a too 
perfunctory way place needless obstacles in his path, at the same time 
militating against the true welfare of the company they are zalled upon to 
serve. 

The honorable and intelligent solicitor—and they are in the vast ma- 
jority—possessing education, experience and good judgment—is qualified 
to form an opinion that should entitle him to the fairest consideration, 
but rather do we find the heads of the several departments of a life insur- 
ance company receiving their suggestions or statements as the promptings 
of self-interests and urged by a hunger for commissions. When an hon- 
orable solicitor presents an application that has been won after persistent 
and consistent efforts, it is the absolute duty of all at the home office to 
consider the case with the greatest fairness, and not to reject it unless 
there are reasons appealing alike to the intelligent judgment of the so- 
licitor and the applicant, as well as to the general officers of the company. 














March 28, 1901] 


It may be claimed on behalf of the home office staff that this is usually 
the case. I assent to this, but it should always and in every case be so. 
That it is too often otherwise the experience of every life insurance solic- 
itor offers superabundant proof. When one of these rejected cases is ob- 
jected to by the solicitor, his statements should have fair consideration 
and proper insight, and not be received either as a reflection or as pre- 
sumptuousness. It is because the home office staff arrogate to themselves 
all wisdom in these matters, as well as having all the power, that I em- 
phasize the fact that the solicitor usually possessing that intelligence and 
education, and supplements these qualities with a varied experience, which 
should secure for him a better recognition in those cases he has labored 
with and won over for the general benefit of life insurance and the special 
advantage of the company he has so zealously worked for. When an ap- 
plicant, solicited and prevailed upon by the representative of a life in- 
surance company, submits his application, it becomes the moral, as well 
as the legal duty of the company to give him the fairest and most liberal 
consideration, and when a solicitor uses his intelligence, his education and 
his experience, to say nothing of his time, in the work for the company’s 
benefit, he should not be deemed of so little importance as not to count in 
the final verdict of officers, who, by the exigencies of their positions, very 
frequently have become biased by mere routine work and empirical rules. 

Washington, D. C., March 22. J. B. N. BERRY. 





An Agent’s Opinion on Multiple Agencies. 
{To THE EDITOR OF THE SPECTATOR.] 


Dear Sir—I read with interest your article in a recent number on the 
“Multiple Agency.’”’ I was not until then aware that this was a universal 
evil. I though it was a local affliction from which we were the only 
sufferers, having at the last census a population of 1861 in our little town 
and ten authorized fire agencies. Of this number only one concern de- 
votes its entire time to the business and derives its living solely from 
this source; the others, as in Cambridge, are composed of the ‘‘butcher, 
the baker and the candlestickmaker.” What is the inevitable result? 
Either competent men are being driven out of the business or they are 
being compelled, owing to the enormous competition, to take risks that 
morally and physically, in their judgment, should be turned down. An- 
other evil arising from the Multiple Agency is, that it forces an agency 
already loaded up with companies to take into its office every company 
that knocks at his doors for admission, because it realizes that unless it 
is taken in, the company will be placed somewhere (probably with some 
inexperienced fellow who is clerking in a store and doesn’t know a three- 
quarter value clause from a county school warrant, but in the place of 
knowledge of insurance he has an uncle, brother, cousin or some relative 
or other who has some few insurable houses). Another agency will be 
established, and certainly all competition means loss, however small the 
influence, to the premium account of the legitimate agency; so it takes the 
applicant in, and in order to feed its old companies and give the new- 
comer enough business to keep it from pulling out, it has to stretch its 
conscience and accept moral and physical hazards that under other cir- 
cumstances it would not consider for an instant. (If there is a risk in our 
town, district or county, however rotten, that can’t get good insurance 
now, I am an ignoramus and don’t know my head from a hole in the 
ground, and it was not so in the days of a few agencies). These are 
some of the causes of increase in losses to companies in the offices of 
legitimate agents as a result from the practice on Multiple Agencies, and 
to these must be added the disasters arising from having a representative 
who is not only ignorant of the principles and devoid of experience as an 
underwriter, but, in addition to this, the side-issue agent does not feel 
a keen interest in the business because it is not his life’s work, and be- 
sides he does not have the time to give a risk two blocks from where he is 
employed even a halfway inspection, nor can he take the time to learn 
of the moral risk incurred under the hazard. Let underwriters continue 
such methods and watch the issue like the handwriting on the wall, it 
is evident to all practical men of experience, and the inscription reads, 
“More agents, but less surplus and no dividends.’’ Let the home offices 
ponder these things. H. L. EDMUNDs. 

South Boston, Va., March 23, 1901. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—E. T. Irwine has been appointed inspector of the Sun Life’s Louis- 
ville No. 2 district. 

—The Sun Life of Louisville has been admitted to Indiana, and will 
commence work at Indianapolis in the near future. 





—Among the agents of the Sun Life of Louisville who have recently 
been promoted to assistancies are W. Benziger, J. R. Gee and J. A. Bego. 

—E. C. S. Seeley, formerly superintendent of the Hartford Life at 
Worcester, Mass., has gone with the Prudential, as assistant at Rockland, 
Mass. 

—James Polkinhorn has been promoted to the superintendency of the 
Prudential’s Green Bay (Wis.) district. He was formerly an assistant at 
Waukegan, II. 

—The Sun Life of Louisville will open a third district in Chicago, to be 
known as No. 3. Superintendent Burton, formerly of Chicago No. 1, will 
have charge of the new district. 

—‘“The Story of Galveston and The Sun Life” is the title of a hand- 
somely illustrated pamphlet recently issued by the Sun Life of Louisville. 
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As a result of that awful storm the company incurred about four hundred 
claims, all of which have been paid, at an outlay of about $50,000. 


—The Metropolitan tendered a banquet to its Western New York forces 
on Monday evening at Buffalo. A large number of field men were present, 
and the occasion was a most profitable one. 


—J. W. Burris, an agent for the Prudential at Homestead, Pa., has 
been missing for several days, and fears of foul play are being entertained, 
as he had a considerable sum of money in his possession prior to his dis- 
appearance. 

—Julius C. Stein, superintendent for Montana for the Pacific Mutual 
Life for its industrial branch, and also general agent for its ordinary 
branch, with headquarters at Butte, took charge of that district about 
February 1, having been previously in charge of the Seattle, Wash., dis- 
trict. During the less than three years he was at Seattle he increased 
bis working force from two assistants and five agents to eight assistants 
and thirty-three agents. His great success was recognized by his being 
entrusted with the new territory above mentioned. Just previous to his 
leaving Seattle for his new home, he gave a farewell banquet to his staff, 
which was thoroughly enjoyed by all concerned. The staff reciprocated 
by presenting him with a morocco case filled with silver knives, forks and 
spoons. Mr. Stein is very enterprising, and has already opened up Helena, 
Anaconda, Great Falls and Missoula. Judging by his past record he will 
render a good account of his new territory. 

Colonial Notes.—The company’s leading industrial managers for 1901 are 
as follows: George M. Nettleship, Brooklyn; A. B. Charles, Philadelphia; 
Patrick Hughes, Hoboken; in ordinary, George M. Nettleship; William H. 
Spurge, Newark; Alexander N. Sparks, Long Branch.—The star collectors 
are Managers Hughes of Hoboken, Stilwell of Atlantic City, Van Seggern 
of Elizabeth, Libby of Easton, and Lee of Trenton.—The assistant managers 
who have the best records, and have an eye on the higher position, are as 
fellows: Lawrence Marks, Brooklyn; William Ker, Jersey City; A. W. 
Porter, Long Island City; A. B. Batterson, Philadelphia; A. H. Hill, Phila- 
delphia; W. H. Smith, Paterson; G. R. VanDerveer, Rahway; Jacob 
Toussaint, Brooklyn; A. B. Little, Jersey City; T. M. Paterson, Town of 
Union.—The company’s leading agents, men of ambition, are as follows: 
Robert A. Terwilliger, Jersey City; Alex. Scott, Chester; M. H. Purcell, 
Jersey City; Charles McGovern, Jersey City; Ernest Holden, Brooklyn; 
Frank Trussler, Rahway; Thomas C. Donohue, Brooklyn; J. J. Dwyer, 
Brooklyn; Charles Lang, Brooklyn; S. C. P. Moffett, Jersey City.—The 
following are among the recent promotions to assistant managerships: 
F. Zipp, Long Island City; Charles Anderson, South River; E. B. Griffith, 
Newark; F. Martin, M. Feeley, New York City; H. Hart (acting), Frank- 
ford; H. P. Chesebrough (acting), Plainfield.—Assistant Manager E. O. 
Pierson of Newark transfers in like capacity to Easton, Pa.—The de- 
termined efforts put forth by Manager Joseph A. Jackson have resulted in 
securing a steady and satisfactory volume of first-class business in both 
departments. Mr. Jackson promises great things from Jersey City this 
year.—Manager Charles A. Libby of the Easton district, is still pushing 
ahead with characteristic energy.—The Hoboken district, under the man- 
agement of Patrick Hughes, is making wonderful strides; in fact, is very 
near the leading position. Hoboken, no doubt, will rank very high for 
1601.—Manager Peter Robertson of New York City is allowing no grass to 
grow under his feet, and has set his cap for first place in both depart- 
ments. Therefore a decidedly interesting struggle will be waged between 
himself and the man at Brooklyn. 


HINTS FOR INDUSTRIAL WORKERS. 


In no business is well directed effort and peristence more essential nor 
more sure of reward than in life insurance, and this is true whether you 
are dealing with industrial or ordinary insurance, or both. The love of 
family and their future comforts and needs form the underlying reason 
why life insurance is widespread and popular. In soliciting, therefore, 
your efforts should be directed mainly along that channel until you see 
that you have carried the point, then you can enlarge a little, if you desire, 
upon the advantage of some one particular plan over another, or some 
special dividend feature over some other, but the great argument in favor 
of life insurance, which finds its echo in every husband’s and father’s 
heart is, first of all, the matter of protection for the family. Don’t get 
too far away from this fundamental point in presenting your arguments, 
and remember that just to the extent that you make it a strong personal 
argument to the individual, you increase your own chances of success in 
soliciting. Keep the personal element well in view continually. Your 
prospect is but little interested in generalities. What is the result of the 
policy for him? What will the policy bring to him and his, and what will 
it cost him? Those are the vital questions. 

It is the word spoken at the right time which counts. That brilliant 
bit of repartee which you think of the day after the dinner is over is not 
going to give any satisfaction nor increase your celebrity as a local wit. 
It is the word spoken in season which brings the results. So, in soliciting 
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for life insurance, recollect that there is a right time to broach the subject 
—a right time to present your “‘little story’’—a right time to clinch the 
argument by the application. There is where tact comes in—the knowl- 
edge of what is the right time and of what should be said just then. Some 
men need to be ‘‘jollied,’’ some bullied, but the majority of business is 
won by honest, sound, earnest talk, “‘straight’ from the shoulder—at the 
right time. 

There is the danger, on the other hand, of indulging in too much talk- 
ing. It is frequently a weakness with new agents. The temptation to say 
it all, or try to, the first time. Don’t go into every detail, nor produce 
se much oratory, that you confuse and bewilder the prospect. Don’t forget 
that time is valuable, and can not be wasted, with profit, on words which 
do not bring results. A few strong, telling arguments for your company, 
and the particular policy you are attempting to sell, are much more ef- 
fective. They give the prospect an opportunity to think himself. It is not 
your desire to hypnotize him, but to lead him out of the paths of antago- 
nism, or, more frequently, indifference to your line of thought. This can 
be accomplished more surely by the establishment of a friendly relation— 
an active and enthusiastic interest on your part, and a thorough con- 
fidence in you, on his part. You will find the moderate plan more ef- 
fective than the use of too great a flow of language. 

Who can tell in advance where business is? It is wherever there is good 
health and money—which means in your business, for all practical pur- 
poses, in every house in your city or town. Have,you, superintendents, 
taken advantage of that fact by organizing a thorough and systematic 
canvass, so that all that territory will be thoroughly covered? The virtue 
and strength of all canvassing consists in its thoroughness. Otherwise it 
is not a science—it is hardly an occupation. The art of canvassing for 
new business, however, can be made, and is made, for that matter, in 
many localities almost a science. Every house should be located and ex- 
amined. Every stone large enough to conceal an application should be 
upturned. In that way every member of the staff should be made a 
participant in the work and a sharer in its benefits. Some superintendents 
map out the city by blocks, and devote a certain week or series of weeks 
to each section, obtaining reports of results from their assistants. This 
is an excellent plan, and one which has brought a high degree of success 
at various times, when it has been thoroughly attempted. 





NEWS OF THE WEEK. 


Is This Plan Legal ? 
Ir is stated that W. Percy Crenshaw, manager at Chicago of the Metro- 
politan Life’s ordinary department, has written to policyholders of the 
company offering a commission of forty per cent on all new business in- 
fluenced by them, to be applied to the reduction of their premiums. Agents 
of other companies are considerably worked up over the matter, alleging 
that this offer is in violation of the anti-rebate law. It is quite probable 
that it would be so construed should the remuneration named be allowed 
an applicant for reducing the premium upon a new policy upon his own 
life; but if it is allowed upon the applications of other parties, it might 
be deemed a commission or brokerage. In the latter event there might 
arise a question as to the broker’s liability to punishment for violation of 
the insurance law, unless he had previously obtained a certificate from the 
Insurance Department permitting him to solicit insurance. Unless Mr. 





Crenshaw is careful to see that all the policyholders who may feel impelled 


to take advantage of this offer first secure license, some of them may get 
into trouble. 





Semi-Annual Meeting of The Union. 

SoME lively discussions took place at the semi-annual meeting of the 
Union, which was held at Old Point Comfort, Va., last week. The question 
of separation of Union from non-Union agencies was considered, some ad- 
vocating the enforcement of a separation rule, but the matter was not 
put to a vote. President DeCamp advocated schedule rating, and sug- 
gested that, in order to reduce competition, companies should withdraw 
from towns and cities where their annual premium income did not ex- 
ceed, say, $200. He stated that seventy-three per cent of Union agents are 
now working under graded commissions. He also spoke of the loss the 
urderwriting world had sustained in the deaths of R. J. Smith, W. W. 
Cunningham and D. A. Heald. 

The governing committee stated that it had prepared schedules on a 
number of important classes of risks, based upon classifications of the 
experience of thirty-five companies. The committee figured that rates on 
mercantile stocks should be advanced forty-five per cent. 

A charge of twenty-five cents for the use of gasoline lighting devices 
rot approved by the committee on fire protection engineering was adopted, 
as was also a_ resolution prohibiting contracts of reinsurance with 
non-Union companies in anti-compact States, and requiring that any 
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member having such contracts should cancel same. In order to secure the 
service of members appointed on committees, a penalty of expulsion for 
declination to serve was voted for. A proposed rule that members should 
be obliged to support rating and inspection bureaus everywhere met 
with considerable opposition. Vice-President Washburn of the Home was 
sc utterly opposed to this rule that he intimated that its adoption might 
be the signal for the resignation of the Home. A special committee, ap- 
rointed to consider the matter, reported in favor of its.being referred to 
the governing committee for a report at a special meeting, to be held at 
Niagara Falls, June 5. It was recommended that the large cities com- 
mittee should prepare a plan to reduce the expense in such cities, and to 
report same at the June meeting. The schedules promulgated during 
the preceding six months were approved. 





The Mutual Life Disposes of Elmira Properties. 

SoME years ago when Col. D. C. Robinson was the Mutual Life’s repre- 
sentative at Elmira, N. Y., the company became interested, through the 
United States Mortgage & Trust Company, in a number of Elmira cor- 
porations, including gas, electric lighting, water and street railroad com- 
panies. The United States Mortgage & Trust Company has now, it is 
understood, disposed of its interests in the various properties to a number 
of New York and Elmira capitalists, the amount involved being in the 
neighborhood of $4,000,000. The properties and franchise held were very 
valuable, and if the price named is correct, it is believed that the com- 
pany has made a good profit upon its investment. 





The Eagle Fire Changes Hands. 

By agreeing to purchase all stock of the Eagle Fire of New York not 
already owned by it, at $131 per share, the Vermilye-Ivins syndicate se- 
cured the consent of the old directors of the Eagle to a change in control, 
which has accordingly taken place. The new directors are: David 
Rumsey (who was elected president pro tem), Ulysses D. Eddy, Camillus 
G. Kidder, John G. Melcher, George T. Hollister, John R. Waters, Henry 
Evans, William M. Ivins and William A. Read. T. J. Gaines continues as 
secretary, at the pleasure of the board. Mr. Evans, vice-president of the 
Continental, and one of the new directors of the Eagle, states that the 
Continental has no interest in the matter, and that his own time is so fully 
occupied in connection with the latter company’s affairs, that he could not 
undertake to have official connection with any other company. It is 
asserted, however, that the Eagle will be officered by competent under- 
writers, and that it will become an active factor in the agency field. It 
is expected that its premium income will be increased from $254,000 in 
1900 to between $600,000 and $1,000,000. 





The Royal Buys the Lancashire. 

CABLE advices on Tuesday were to the effect that the Royal of Liverpool 
has secured a controlling interest in the Lancashire of Manchester. The 
interested parties in New York apparently did not feel free to talk of the 
transaction, and its scope is not yet fully known. As the Lancashire does 
a business of nearly $2,000,000 in premiums annually in this country, it 
seems scarcely probable that its plant here will be seriously disturbed. 

As we go to press, the latest rumor is that the Lancashire will be con- 
tinued as a separate company. 





The South Atlantic Life Insurance Company. 

The first annual statement of the South Atlantic Life Insurance Com- 
pany of Richmond, Va., covered the period from May 10, 1900, when its 
first policy was issued, to December 31, 1900. In that time the company 
wrote $1,018,000 of insurance, with no death losses, and the lapse of but 
thirty-five policies. Judicious investment of the company’s funds re- 
sulted in a handsome profit. This company is said to be the only life in- 
surance company ever started with a cash surplus, stockholders having 
paid in 125 per cent on the par value of their stock. Of the amount sub- 
scribed, about $224,000 have been collected. The company has been suc- 
cessful in securing a number of the best agents in Virginia and North 
Carolina, issuing, as it does, attractive forms of policies, and being 
backed by men of high character. The company has adopted the plan of 
selecting local depositories in the principal towns, thus securing the in- 
terest of prominent local men. The officers and directors of the company 
are identified with some of the largest manufacturing and commercial 
enterprises in the South. The company is gradually enlarging its operated 
territory through the South, as it is found practicable. On January 1, 
1901, the company had gross assets amounting to $229,932, of which $199,- 
268 constituted its surplus as to policyholders. Its officers are: Beverley 
B. Munford, president; Virginius Newton, vice-president; Frederic W. 
Scott, treasurer; Louis T. Dobie, secretary; Dr. J. Allison Hodges, medical 
director. President Munford oceupies a leading position among the 
lawyers of the South, being counsel for the Southern Railway Company 
and’ numerous other corporations. Vice-President Newton is a well 
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known banker. Treasurer Scott is widely known in financial circles, and 
is a member of the New York Stock Exchange. Secretary Dobie gained 
a broad knowledge of life insurance while identified with the North- 
western Mutual Life of Milwaukee, and Dr. Hodges is proctor of the 
University College of Medicine, and is a distinguished practitioner and 
writer. The company is thus thoroughly well equipped officially to inspire 
the utmost confidence among its agents and patrons, and should succeed 
in building up a large and permanent business. 





A New [ian’s New Idea. 
R. L. FOREMAN, the Equitable Life’s new manager for Georgia, is the 
author of the following fable: 


Where am I at? Being the tale of a blind special whose eyes were strangely 
opened. A certain life assurance solicitor, who had wrought faithfully for many 
years, and garnered mucn good business into his company’s granary, at last sat 
himself down to figure and to think. ‘Verily,’ said he, “I have played the fool 
and erred exceedingly. For half a score of years has my business averaged 
more than $100,000 annually, and yet I have naught to show for it save an in- 
debtedness to my general agent. Nay, of a truth, I have a rare collection of 
prize pencils, pins, trinkets and badges, bearing strange devices; but I have not 
cash about me even to the extent of thirty cents.” 

And so it came to pass that after he had kicked himself and smote his head 
three times against a tree hard by, he lifted up his voice, and said: “I will 
arise and get me to a company which giveth less jewelry and jollies, and more 
of that which feeleth heavy in the pocket. I would find a contract which, while 
it satisfieth the demands of the present, maketh also provision for the future— 
which enableth me to build up an income (with no strings to it)—even that 
which is called a renewal contract.” And straightway he got it; with the 
“strongest company in the world,” and now his heart singeth all the day long. 
Go thou and do likewise. 





Insurance Legislation. 


Alabama.—Bills were passed regulating fraternal societies and mutual aid and 
benefit companies. Legislature adjourned. 
Arizona.—Legal limit of legislative session, March 22. 


Arkansas.—House bill No. 304 prohibits recovery of insurance on property to 
more than twice its assessed valuation. The King anti-trust bill, to prohibit in- 
surance companies which are members of any association anywhere from doing 
business in the State, has passed the House. The Senate has a special committee 
to consider anti-trust bills and bring in a new one. A bill has passed giving the 
State Auditor power to accept or reject any corporate bond offered by a fire in- 
surance company. House bill No. 265 requires a bond for $20,000 from each fire, 
life and accident insurance company. Senate bill No. 135 forbids insurance of 
personal property for more than 50 per cent of value. Senate bill No. 203 pro- 
vides for distribution of life insurance companies’ surplus. House bill No. 187 
requires mutuals to file bonds and statements with State Auditor. 


: Coen She Senate has passed a valued policy bill. The legislature has ad- 
journed, 

Colorado.—House bill No. 3 requires a two and one-half per cent tax on gross 
premiums. It has passed. 


Connecticut.—The House has passed the bill permitting a change in annual 
meeting date of the Phcenix Mutual Life. ouse bill defining insurance 
brokers has been favoravly reported. The bill to permit a licensed agent io place 
surplus lines with other licensed agents without taking out a broker’s license has 
passed the House. The bill to prohibit investments in stocks of other insurance 
companies is dead. The Senate bill to permit licensing (for $4) a corporation 
doing an insurance business to act as agent for another similar company has 
passed. The statute revision committee favors a tax of one and one-half per cent 
on market values of, corporation stocks, to be paid by the corporations, and 
divided among towns in which owners reside. 


Delaware.—The bill revising the insurance laws, advocated by Commissioner 
Marshall, has become a law. he legislature has adjourned. 

Idaho.—A resident agents’ bill (House, No. 73) has become law. 

Illinois.—House bill No. 462, that a single company shall not transact both 
life and accident insurance. House bill No. 477 requires life agents to be licensed. 
A House bill requires monthly statements of expenses of assessment life and ac- 
cident associations and limits remuneration of officers to $2000 per annum each. 
A House bill makes funeral expenses a first lien on insurance money. Senate 
bill No, 244 requires an annual license fee of $25 to be paid by local agents. 
House bill No. 609 taxes insurance companies 1 per cent on gross premiums. 
House bill 1.0, 616 prohibits insurance of persons below fourteen years of age. 
House bill No. 621 taxes life companies one per cent on gross premiums. House 
bill No. 620 prohibits insurance against negligence. 

Indiana.—The fire marshal bill was killed because of the opposition to placing 
the expense of the office on the insurance companies. The following named bills 
have become laws: Raising standard of rates of fraternal associations; lowering 
requirement of life companies admitted to Indiana from $200,000 capital to $100,000; 
requiring companies to have $200,000 invested in bonds, in order to operate in the 
State (except mutual fire companies, $20, in cash assets); authorizing use of 
coinsurance clauses, except in railroad and marine insurance; permitting organi- 
zation of burglary insurance companies; permitting organization of surety com- 
panies; requiring life insurance companies to specify definite amounts in their 
policies. ouse bill No. 445, forbidding life insurance without examination and 
insurable interest, passed both Houses. The legislature has adjourned. It is 
stated that a defect will nullify the law to abolish requirement of semi-annual 
statements and semi-annual issuance of licenses. 


Kansas.—The following bills have become laws: House No. 301, exempting 
mutuals from payment of city license tax; House No. 336, regulating mutual hail 
companies; House No. 498, revoking Governor’s authority over Insurance Com- 
missioner; Senate, No. 358, fixing examiners’ compensation. The legislature has 
adjourned. 

Maine.—The reciprocal bill has become a law. Legislature has adjourned. 


Michigan.—House bills Nos. 1203, 1264 and 1267 are intended to prevent re- 
moval of insurance cases to Federal courts, the first providing that license shall 
cease for three years, when steps are taken looking to such action; the second 
requiring policies to contain provision waiving right to remove a case to the 
Federal Court, and the being somewhat similar to the second, also carrying 
a valued policy provision requiring payment of face of a fire policy in case of 
total loss, without proof of value of property, and in case of partial loss, pay- 
ment of the insurance less inventory of property saved; also providing that 
notice of death shall be sufficient proof under a life policy. House bill No. 821 
1S an anti-compact measure applying to all companies. House bill No. 1289 per- 
mits deduction of reinsurance premiums from gross premiums when computing 
the three per cent tax on fire business. Senate bill No. 69 requires all agents to 
procure licenses. Senate bill No. 152 (passed) applies the reciprocal law to foreign 
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corporations as though they were domesticated in the States wherein their general 
deposits are made. Senate bill No. 311 voids life policies proved to have been 
procured in anticipation of suicide. Senate bill No. 384 provides that for pur- 
pose of taxation only actual liabilities for losses occurring under policies may be 
deducted from gross assets. Favorable reports were made on Senate bill No. 442, 
requiring copies of application and examination to be attached to policies, and 
No. 177, requiring life companies to report salaries paid. The Senate has passed 
bills Nos. 37 and 69, requiring a liability reserve of forty per cent of premiums 
less claims and expenses, and requiring all agents to be licensed. 

Minnesota.—An anti-compact bill has been introduced in the House, which 
prohibits company combinations to make rates, but permits local boards of under- 
writers to do so. Senate committee favors prohibition of deductions from wages 
of employees to pay for insurance. A bill has been introduced to require in- 
surance companies having judgments entered against them to pay not only the 
judgment with usual costs, but an additional sum for the fees of the plaintiff’s 
attorney not to exceed ten per cent of the amount recovered. A bill to permit 
publication of insurance statements in any legal paper in this State has been in- 
troduced. House bill No. 329 requires life-companies to deposit the net value of 
State policies. 


Missouri.—Bills passed both Houses: House No. 349, relating to town mutuals; 
House No. 170, requiring $100,000 capital of companies doing kinds of business 
named in Sec. 7945; Senate No. 291, permitting stipulated premium companies to 
accept provisions of Art. 2, Chap. 119, R. S. of Mo., 1899; Senate No. 219, relating 
to health and accident companies. Legislature has adjourned. 

Montana.—The legislature has adjourned without passing any insurance laws. 


_Nebraska.—The Senate has indefinitely postponed the valued policy bill, No. 
185. House bill No. 416 permits reinsurance by companies in other authorized 
companies of risks written through resident agents. A Senate bill (No. 288) to 
credit certain insurance companies with taxes erroneously paid was expected to 
pass. Legislature has adjourned. 

Nevada.—A bill was introduced in the House to repeal the recently enacted 
valued policy law, but failed of enactment. Legislature has adjourned. 


New Hampshire.—A bill passed by the House forbids the transfer to non-resi- 
dents of charters of New Hampshire fire insurance companies. The House has 
also passed a bill providing for the regulation of fraternal beneficiary societies. 
A Senate bill provides for a tax of two per cent on premiums of guarantee and 
fidelity companies. A bill requiring steam boiler insurance to be written through 
resident licensed agents has been passed. Legislature has adjourned. 


= Jersey.—Legislature has adjourned. Episcopal Church fire insurance bill 
vetoed. 

New Mexico.—A House bill requires a corporation tax of $30 to be paid by in- 
surance agents, instead of the present $10 tax. Council bill No. 94 provides for 
the creation of an insurance department, and requires payment by insurance com- 
panies of certain fees arid a tax of two per cent on premiums (passed). De- 
feated in House. Council bill No. 91 contains resident agents’, anti-reinsurance 
and examination provisions, with penalties. Council bill No. 119 (passed) requires 
deposits of $10,000 to be made by life and accident companies. A resident agents’ 
bill has passed the Council. Legal limit to legislative session, March 22. 

North Carolina.—The bill relieving insurance companies from compliance with 
the Craig domestication law has become a law. Senate bill No. is to in- 
corporate the Farmers Mutual Fire of Edgecombe county. Senate bill No. 1369 
relates to forfeiture of life policies by lapse. A passed bill imposes tax of two and 
one-half per cent on gross premiums, and license fees on companies as follows: 
Life, $250; fire, $200; bonding and surety, $100; fraternals, $25. 

North Dakota.—The resident agent bill has: become a law. Senate bill No. 210, 
requiring level premium companies to render annual accounts of surplus to 
policyholders, is favorably reported. Passed bills: House No. 40, a resident 
agents’ provision; Senate bill No. 21, regulating fraternal orders: and bills per- 
mitting corporate sureties for school treasurers and banks holding county funds. 
Legislature has adjourned. 

Oklahoma.—Legal limit to legislative session, March 7. 

Oregon.—Legislature has adjourned. 

Pennsylvania.—A House bill to require insurance companies to publish item- 
ized lists of their assets annually in two newspapers having the largest circulation 
in the places where the principal State office is located has been introduced. A 
bill has been introduced to require mutual accident insurance companies to 
establish a reinsurance reserve fund. A new bill would require mutual fire in- 
surance companies to maintain reinsurance reserve and emergency funds accord- 
ing to the New York standard. Another bill provides for the appointment of 
appraisers to adjust fire losses. 

Rhode Island.—A House bill would permit fire insurance companies to msure 
sprinkler equipments. 

South Carolina.—No insurance bills were passed during the recently terminated 
session of the legislature, except one relating to church fire insurance and one 
reducing the amount of capital of domestic companies, in lieu of which a deposit 
is required, to $25,000. 

South Dakota.—Senate bill No. 210 is a valued policy measure applying to 
real estate. A valued policy bill (No. 269) has also appeared in the House. The 
franchise tax bill (House, No. 83) is dead. Legislature has adjourned. 

Tennessee.—A bill placing beneficiary orders under the jurisdiction of the In- 
surance Department has passed the Senate. House bill No. 562 is a valued 
policy measure. Legal limit to legislative session, March 23. 

Texas.—Senate biil No. 201 provides that unless the breach of a warranty, 
representation or condition of a fire insurance policy has contributed to a loss 
such breach shall not void the policy. 


United States Congress —The conference measure 
taxes on insurance companies, and will undoubtedly 


Utah.—A resident agents’ bill has become a law. 


Washington.—Bill passed to relieve foreign marine companies from making 
$200,000 deposit. Legislature has adjourned. 

West Virginia.—Senate bill No. 175 is an anti-compact provision. Senate bill 
No. 181 has been vetoed, as conflicting with House bill No. 49 (approved). 
Legislature has adjourned. 

Wisconsin.—The National Fraternal Congress bill has been introduced in the 
Assembly. A Senate bill amends the standard fire insurance policy so as to 
permit an appeal to the court from the board of appraisers. A Senate bill forbids 
insuring children under ten years of age, and permits only endowment insurance, 
payable twenty-five years after that age. Another Senate bill amends the laws 
concerning stipulated life companies’ investments of funds. A House bill limits 
amount of fire insurance on property. House bill No. 335 relative to taxation of 
life insurance companies has become a law. Senate bill No. 254 requires agents 
and solicitors to pay a license fee of $25. House bill No. 402 forbids reinsurance 
in any company not authorized by Wisconsin, New York or Massachusetts. 
House bill No. 498 provides that all life insurance policies shall have the following 
clause printed on their face: “This policy is null and void if any rebate of 
premium is made or allowed or any rebate.or discrimination by giving directly or 
indirectly other than appears on the face of the contract.” A reciprocal provision 
has been introduced. A bill has been introduced which prohibits writing fire 
insurance on buildings, stocks or personal property to more than seventy per 
cent of value. House bill No. 576 provides for licensing and taxing miscel- 
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laneous companies, and to require business to be done through resident agents. 
House bill No. 556 requires that policies issued by an “underwriter’s agency” 
must be guaranteed by two or more licensed companies, House bill No. 574 re- 
quires publication of annual statements in six successive issues of a daily or 
weekly paper published in the State. House bill No. 555 would permit adinission 
of reinsurance companies to do business through other companies. A Senate 
bill (passed) requires town insurance companies to have the word “town” in their 
titles. Another is to permit mutuals to write policies of not exceeding $2000 
within 100 miles of their central offices. The bill to save_the Northwestern 
Mutual Life from heavy reciprocal taxation became a law. The legislature has 
adjourned. 

Wyoming.—New iaws regulate fraternal beneficiary societies, and provide that 
foreign insurance companies shall appoint the State Auditor attorney for service. 
Legislature adjourned. 








MERE MENTION. 


Life Insurance Notes. 

—H. W. Stickler has been appointed manager of the Franklin Life of Illinois 
at Chicago. 

—Thomas H. Ennis, auditor of the Baltimore Life, died a few days ago, of 
consumption. 

—The Mutual Benefit Life has appointed S. G. Ball of Albany supervisor of 
agents for New. York State. 

—Robert J. Cunningham of Pittsburg has been appointed general agent of the 
Manhattan Life for Western Pennsylvania. 

—There is some probability that the much talked of Federal Surety Company 
of Chicago may be organized in the near future. 

—The Home Life of New York has appointed S. Bartlett Kerr manager for 
Southern Illinois, with headquarters at Metropolis. 





—It is understood that the subject of reviving the anti-rebate compact is 
coming in for some discussion among the company managers. 


—E. R. Fowler of Boston has been appointed executive special of the Mutual 
Life in Lowell. Mr. Fowler helped to write the famous Pearson policy. 


—Fraternal insurance concerns in Minnesota will hereafter be required to 
report receipts, expenses and losses, instead of merely their insurance in force, 


—The name of Leslie P. Ward of the Prudential appears on the list of those 
who will drive the well known “good times coach” on its daily trips next month, 


—H. C. King of Little Rock, Ark., has been appointed superintendent of agents 
of the Union Central Life for Arkansas, Indian Territory and Southern Missouri. 
souri, 

—Dr. J. D. McDonald, medical adviser of the Canada Life for the past forty 
years, died recently at his residence in Hamilton, Ont., at the age of eighty-two 
years. 

—Paul Picard of the Union Central Life’s Chicago office has sold Mme. 
Sarah Bernhardt another $100,000 policy. It is said-that Picard now has his 
eye on M. Coquelin. 

—The John Hancock Mutual Life has purchased the property at 41, 43, 45 and 
47 Federal street, Boston, for $300,000. This property adjoins the home office 
building of the company. 


—Reports of the Oregon life insurance business for 1900 show the greatest gain 
in amount of insurance in force in the State during the year was made by the 
Penn Mutual of Philadelphia. 


~—William E. Bidwell, former confidential clerk and cashier in the New York 
Life’s Philadelphia branch, has been arrested in Chicago on*a charge of em- 
bezzling $2000 from his former employers. 


—The handsome residence of George B. Raymond, New Jersey manager for the 
Mutual Life, at Morris Plains, was destroyed by fire last week. Mr. Raymond 
estimates his loss at $50,000, which is covered by insurance. 


—Recent agency appointments of the Equitable Life of Iowa have been as 
follows: E, L. Rogers, district agent at Marion, Ind.; A. S. Ross, district agent 
at Indianola, Ia.; M. M. Shaw, district agent at Creston, Ia. 


—Charles O. Fuller, who has been connected with the Mutual Benefit agency 
at Trenton, N. J., for the past six years, has been appointed district agent for 
the Germania Life of New York, with headquarters at Trenton, N. J. 


—Joseph W. Coates has been appointed manager of the Fidelity Mutual Life 
for the State of Indiana, with headquarters at Indianapolis. He was formerly a 
general agent for the ordinary department of the Prudential at Erie, Pa. 


—A general agent for New York city office is wanted by a substantial life 
company which has over $12,000,000 in force in that territory. Liberal arrange- 
ments would be made with a capable man. See advertisement elsewhere in this 
issue. 

—Dr. S. M. Pearman assumed the duties of his latest position, agency director 
at Buffalo for the New York Life, last week. Buffalo is the city in which the 
doctor got his first.experience in the life insurance business, as general agent of 
the John Hancock. 


—The Massachusetts authorities have succeeded in running to earth another 
so-called fraternal society, which was supposed to be operating on the lodge 
system, but was employing paid solicitors and doing business as an assessment 
company, The concern was known as the Sun Indemnity Assurance Society of 
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Boston. Thursday last the court appointed a receiver. This is the third case of 
this kind that the Department has dealt with during the past few months. 


—The transfer of the business of the Western Reserve Life to the new Mar- 
quette Mutual Life of Chicago has been approved by the policyholders of the 
former company. Several of the directors of the Western have been added to 
the Marquette’s board. 

—Permit me to say that I subscribe to many insurance journals—British, 
American and Australian. Of them all I probably read THe Spectator of New 
York more closely than any.—A. M. Eedy, General Secretary the Citizens Life 
Assurance Company, Limited, of Sydney. 

—Charles M. Turner, secretary and general manager of the Security Mutual 
Life of Binghamton, N. Y., who has for some weeks been sojourning in Florida, 
reports that he is having a very pleasant time and rapidly recovering his health, 
which had, by reason of overwork, become somewhat impaired. 


—The Mutual Life of New York has established a new quarterly department at 
Springfield, Mass., in charge of E. B. McMannis, W. E, Feltus and George H. 
Havens. This department is conducted in connection with the local agency of 
the company, and is designed to enable the working classes to pay premiums in 
an easy manner. 

—At a meeting of the board of directors of Insurance Clerks Mutual Benefit 
Association of New York city, which was held last week, the following officers 
were elected: President, George W. Hoyt; vice-president, Thomas Ralston; 
recording secretary, George W. Wells; corresponding secretary, C. E, W. 
Chambers; treasurer, B. Darrach, 

—President Plantz of Lawrence University at Appleton, Wis., has received a 
proposition from a large life insurance company in New York, whereby the 
endowment fund of the university may be increased in the amount of $100,000. 
The plan is to have a number of students insured on the ten-year endowment 
plan, and have the premiums paid by friends of the college. 


—At the recent annual meeting of the Pittsburg Life Underwriters Association 
the following officers were elected: President, Charles W. Scovil; vice-presidents, 
Robert H. Clark and William C. Baldwin; secretary, William M. Woods; treas- 
urer, John R. Russell; executive committee, Robert H. Clark, William C. Bald- 
win, William S, Skinnill, Edward H. Woods and James C. Biggert. 

—One of the largest liability policies ever written, if not the largest, was placed 
last week by James Ryan & Sons, of Buffalo, general agents for the Frankfort- 
American for New York State outside of the metropolitan district. The policy 
covered on the Pan-American Exposition, and was estimated on an attendance of 
10,000,000 people. The premium on this policy exceeds $50,000, and the competi- 
tion for the risk was very keen. The Ryans are to be congratulated upon their 
success in obtaining it for the Frankfort-American. 


—The Canadian courts have upheld the North American Life in its refusal to 
pay the claim under a policy on the life of Alexander Cromar, a Toronto in- 
surance agent. The beneficiary under the policy had absolutely no insurable in- 
terest, and it was shown that the transaction was of a purely speculative nature 
on the part of the beneficiary, and, incidentally, a scheme on the part of Cromar 
to secure commissions. The North American and the Royal Victoria were the 
only companies to contest the claim. The other companies appear to have settled 
without question. 

—The Bankers Life of New York now has over $2,000,000 of insurance in force 
in the State of Massachusetts, with a yearly premium income there of about 
$75,000. During the past seven years, during which time the company has 
been doing business in that State, it has annually increased its insurance in 
force, and has experienced losses to the extent of but $24,000. W. H. Whitney, 
the Bankers Life’s resident manager at Boston, has made an excellent record 
for his company. He never lets a week go by without personally securing one 
or more applications, 


Fire Insurance Notes. 

—The Skandia will withdraw from Georgia. 

—The Home of Texarkana, Ark., is being organized. 

—The license tax in Mobile has been reduced to $250, the original fee. 

—The Philadelphia Manufacturers Mutual has been admitted to Massachusetts, 

—W. Faber of the London firm of Willis, Faber & Co. was in Philadelphia last 
week. 

—Frank Munson, a well known insurance man of Watertown, N. Y., died last 
Thursday. 

—The Central Manufacturers Mutual of Van Wert, Ohio, has been admitted 
to Massachusetts. 

—The Mississippi Home has declared a four per cent dividend and a ten per 
cent stock dividend. : 

—The existing status of the Kent of Maidstone will be maintained in its 
entirety by the Royal. 

—The Association of Local Fire Insurance Agents has sent out copies of the 
new resident agency law. ‘ 

—Field & Cowles of Boston have resigned as general agents in New England 
of the German of Pittsburg. 

—The correct figures of the Hanover’s business in Illinois should be: Pre- 
miums, $181,561; losses, $148,409. 


—The Home of New York has recently prepared and sent out dn analysis of 
the hazards of lumber dry kilns from an underwriting point of view, which seems 
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to be very exhaustive. It covers the Southern States, and exposes many of the 
inherent defects of risks of this character. 


-—wW. B. Bradshaw, special agent of the Firemens of Newark in the West, died 
Sunday night at Lake Geneva, Wis. 


—The United of Baltimore has changed hands in Boston, Ellison, Coolidge & 
Co. succeeding Prescott Chamberlain. 

—Nicholas Berg, senior member of the St. Louis firm of Nicholas Berg & Son, 
died recently in his seventy-seventh year. 

—The National Union of Pittsburg will soon make application for admittance 
to New York and the New England States. 

—J. Ogden Armour has succeeded his father, the late P. D. Armour, as Chicago 
resident director of the Northwestern National. 

—The Atlanta Home, which now does business in Georgia, North Carolina and 
Louisiana, will soon enter other Southern States. 

—Charles T. Evans has been chosen by Secretary E. E. Cole of the National 
Union of Pittsburg as its Philadelphia representative. 

—Shallcross & Watkins of Louisville have resigned the general agency of the 
Teutonia of New Orleans for Kentucky and Tennessee. 


-—A floater form for automobiles at a rate of two and one-quarter per cent has 
been adopted by the Chicago Underwriters Association. 

—Benjamin F. Taft, president of the Industrial Mutual, secretary of the Indus- 
trial, Rubber Manufacturers and Whiting mutuals, died last Friday. 


—The Equitable of Manchester, recently acquired by the London and Lanca- 
shire, will be operated independently, preserving its name and organization. 

—Charles A. Colvin has resigned as special agent in Indiana and Kentucky for 
the Prussian National, and will become an examiner in the Western department of 
the Phenix of Brooklyn. 

—Henry R. Barker, president of the Providence Mutual and the Providence 
Insurance Association, died last week. He was an ex-Mayor of Providence and 
a member of the firm of Snow & Barker. 

—The Manhattan Fire of New York is suing its former Virginia general 
agent, J. B. Moore of Richmond, for a balance alleged to be due from him. Mr. 
Moore claims this to be offset by other items. 

—An interesting decision has been rendered in connection with the Ottawa 
fire. The Canadian Pacific resisted payment on merchandise on its cars and in 
its sheds, and the court has decided in its favor. 

—William P. Goodwin, for twenty-five years vice-president and secretary of 
the Merchants of Providence, has opened an cffice in Boston to transact a bank- 
ing and stock, bond and insurance brokerage business. 


—The municipal license fee of Mobile, Ala., has been increased $50, the 
amount now being $300, in addition to a tax of one and three-quarters per cent 
on net premiums for the support of the Underwriters Salvage Corps. 


—J. J. Griffiths has been appointed Eastern manager of the Milwaukee 
Mechanics and Milwaukee Fire, with headquarters either in New York or 
Boston. He has been a general agent of the company at the home office. 


—Companies not members of the Eastern Union held a meeting last week at 
the office of the Greenwich. R. B. Beath of the United Firemans was elected 
chairman, and a committee of five was appointed to consider the situation. 


—The Chicago and Cook county department of Hall & Henshaw will be in the 
hands of A. F, Shaw, as manager, after April 1. The Western general agency 
has been disbanded, and all agents will report direct to the New York office. 


—The demurrer of E. B. Craig of Tennessee from the decision of the Chancery 
Court and Court of Chancery Appeals, in the suit resulting over the North 
British and Mercantile and Traders insurance deal, has been sustained by the 
Supreme Court. 

—The Attorney-General of Indiana has taken exception to the recent law re- 
quiring insurance companies to file their statements but once a year. He says 
that agents’ licenses must be applied for every six months, as heretofore, and that 
semi-annual statements must be filed. 

—The principal items not admitted by the Massachusetts Commissioner in the 
statement filed by the Insurance Company of the State of Pennsylvania are the 
agents’ balances unsecured, premium in course of collection in excess of the 
reserve, and reinsurances in non-admitted companies. The deductions of these 
items aggregate enough to impair its capital. 

—Agents desiring to be thoroughly up to date and to have the bulk of their 
time free to follow up expirations and secure new business find that the use of 
Crane’s Double and ‘triple Index Expiration Registers saves them considerable 
time and trouble. Those not familiar with these registers should send six cents 
in stamps for sample sheets and prices to The Spectator Company. 

—The annual report of the Boston Protective Department for 1900 shows in- 
surance on buildings of $11,317,560, with a loss of $399,426; insurance on contents, 
$6,715,581; loss, $972,158; insurance on rents, $203,750; loss, partially settled, $47,155; 
and sprinkler insurance of $15,000, with loss, partially settled, $1668. The total 
fire loss was $1,664,776; insurance loss, $1,407,585; of total insurance amounting to 
$18,033,141, 

—The Spectator Company, New York, was the first publishing house this year 
to issue its fire insurance chart—‘The Fire Insurance Pocket Index.” This 
work has enjoyed an enviable reputation for many years, and the present edition 
is fully up to the high standard attained in the past. A valuable feature this 
year—at least this is the first time we have noticed it—is a quick pro rata pre- 
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mium table, the uses of which all underwriters will understand from the title. It 
should save much time in calculating earned and return premiums. The price 
of the “Index” is twenty-five cents.—The Vindicator. 

—The Court of Appeals of New York has just held, in the case of Peabody 
vs. Lloyds of New York City, that proofs of loss which were required to be 
filed with the Lloyds within sixty days should have been forwarded so as to be 
received at its office on or before the sixtieth day, and that the fact that they were 
mailed on the sixtieth day, and did not reach the Lloyds until the sixty-first day, 
was not a sufficient compliance with the terms of the contract. 


ACKNOWLEDGMENTS. 

-—A copy of “The Insurance World Fire Chart” for 1901 was received on the 
5th inst. 

—We are indebted to the publishers for a copy of the “Standard Fire Insurance 
Tables” for 1901. 

—We are indebted to Superintendent Hendricks for a copy of the insurance 
laws of New York. 

—The Argus Insurance Chart for 1901, published by the Rollins Publishing 
Company of Chicago, is out. 

—The Insurance Commissioners of Vermont have favored us with a preliminary 
report covering the year 1900. 

—We are indebted to The Standard for a bound copy of Volume XLVII., 
covering the last half of 1900. 

—We are favored with a copy of the report of the Fire Insurance Patrol of 
Philadelphia for the year 1900. 

—‘The Standard Casualty Tables” for 1901 has been issued by The Standard 
Publishing Company of Boston, 

—The annual report of Superintendent Hendrick of New York State, relating 
to fire and marine insurance, has been received. 


—We have received a copy of the proceedings of the fifth annual convention of 
the National Association of Local Fire Insurance Agents. 

—A preliminary report of the Insurance Commissioner of the State of Maine 
for the year 1900, with the compliments of S. W. Carr, Insurance Commissioner. 


—We have received, with the compliments of Secretary Henry A. Hills, a 
copy of the proceedings of the twenty-eighth annual convention of the Interna- 
tion Association of Fire Engineers. 

—Assecuranz-Almanach for 1901, by Dr. A. F. Elsner of Berlin. This is a hand- 
book of insurance in the German Empire, covering the transactions of German 
companies down to the end of the year 1899. 

—We are indebted to Superintendent E. T. Shepherd of the Chicago Fire In- 
surance Patrol for a copy of his report covering the year 1900. The premium 
receipts were $6,715,230, and the losses $3,080,054. 

—Superintendent of Insurance Francis Hendricks of New York has sent out to 
New York companies the 1901 edition of the “Circular Showing Fees and Taxes 
Charged by Insurance Departments of Various States.” 

—The fire patrol committee of the New York Board of Fire Underwriters made 
its annual report for the calendar year 1899 last September, and has now had it 
printed. We thank Secretary E. S. Terhune for a copy. 

—We have been favored with a copy of the decision of the Supreme Court of 
Wisconsin in the case cf Temple vs. Niagara Fire, by I. S. Blackwelder. The 
right of a company to rebuild was upheld by this decision. 

—The first Insurance Department report received, covering the business of 
1900, is that of Connecticut, dealing with fire and marine insurance. Extracts 
from this report were published in THE Spectaror of February 14. 

—Deutscher Versicherungs-Kalender for the year 1901. This is a well known and 
standard work, now in its thirty-second year. It gives particulars of German 
insurance companies, including the principal items of their statements for twenty- 
five years. It is published by Wallmann of Berlin. 

—The Assecuranz-Compass for 1901, published at Vienna by G. J. Wischnowsky, 
gives a great deal of detailed information (in German) relating to the numerous 
insurance companies operating on the continent of Europe,. especially those 
doing business in Austria. 

—Bourne’s Insurance Directory for 1900-1901 has been issued. This publication 
is a compendium of information relating to insurance matters in the United 
Kingdom, covering the various branches in considerable detail, but devoting 
particular attention to life insurance affairs. Anyone desiring to obtain a copy 
of this book may do so through The Spectator Company. The price is $2.50 per 
copy. 


Sprinkler Note. 


—The February bulletin of the Boston Manufacturers Mutual Fire shows that 
there were thirty-eight fires in sprinkled risks during that month. The most 
important were: Ammon Platt, woolen mill, Manayunk, Philadelphia, Pa; loss 
$769; six sprinklers opened, and, being under 120 pounds’ pressure, did con- 
siderable water damage. Thorndike Company, cotton mill, West Warren, Massa- 
chusetts; the sprinklers extinguished the fire, but not until a damage of 
$8300 was done. Oswego Falls Pulp & Paper Company, Fulton, N, Y.; sprinklers 
did material assistance toward extinguishing the fire; damage, $562. Armstrong 
Cork Company, Pittsburg, Pa.; sprinklers opened, but, owing to pressure being 
taken off by the steamers, were of very little use; loss is estimated at $570,000. 
Manhattan Rubber Manufacturing Company, Passaic, N. J.; streams from the 
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companies had the fire under control before the department arrived; loss, about 
$1200. Compton Company, cotton mill, Compton, R. I.; after a duration of one 
hour the fire was extinguished by the sprinklers and four hose streams; loss, 
$12,608. Miller Brothers’ cutlery works, Meriden, Conn.; owing to the valves 
connected with the sprinkler department being shut off for the winter, consider- 
able headway was made before the department arrived; loss, $1876. Charles 
Bailey & Sons’ knitting mill, Fort Plain, N. Y.; caused by defective electric 
light wiring; two sprinklers, pails, extinguishers and one line of hose extinguished 
the fire; loss, $2530. 


TOO LATE FUR CLASSIFICATION. 


—The peabiecliees of the Manhattan Fire of New York have voted to allies 
its capital to $200,000. 

—The New York Assembly has passed the Lewis bill exempting unearned 
premiums of fire companies from local taxation. The Senate passed Goodsell’s 
bill permitting assessment companies to become regular life companies. The 
Assembly advanced to third reading Coughtry’s valuation of policies bill and 
the impairment of capital bill; also Cadin’s bill relative to standard fire insurance 
policy to be used. The Governor signed Cooley’s bill giving the Westchester 
Exempt Firemens Association forty-five per cent of the two per cent tax paid 
by foreign fire insurance companies doing business in Bronx borough. 

—The Attorney-General reserved decision, at close of hearing Tuesday, on the 
application of Moses Tannenbaum, for the dissolution of the New York Fire 
Insurance Exchange, on the ground that it is an illegal combination in restraint 
of trade, and creating a monopoly in the fire insurance business in New York 
City. Ex-Judge William N. Cohen and George N. Levi appeared for the peti- 
tioner, and Julien ‘T. Davies and John Notman for the Exchange, which entered 
denial of charges. 








Fire Insurance by States. 
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Astna, Hartford ..............06: 59,260 31,592 $a, 517 53.3 
Agricultural, Watertown ...... ad 7,530 4,009 9,300 53.2 
American, New York...........- 9,529 9,063 54316 95.1 
American. Fire, Philadelphia.. 29,727 22,244 1,504,444 74.8 
Boston, “Boston. 2. .0seccccrccores 6,972 3,280 368,755 47.0 
British America, Toronto........ 10,901 8,612 593, 741 79.0 
Caledonian, Edinburgh ......... 12,536 10,499 688,952 83.7 
Commercial Union, ndon..... 24,966 22,490 1,661,231 90.1 
Connecticut, Hartford ©..6.0s0.0:)  - seeese 4,055 611, dee 
Continental, New York.......... 63,574 38,110 3,042,439 59.9 
Factors and Traders, Mobile.. 29,337 8,575 3,829,767 29.2 
Fire sg on of Phila. ab Phil. 22,501 15,030 1,482,537 66.8 
Firemans Fund, San Francisco.. 24,262 12,074 1,663,975 49.7 
Firemens, Baltimore .......0000. 13,537 9,414 715,260 69.5 
German, Freeport, Ill............ 4,284 2,131 317,655 49.7 
German- American. New York.. 38,344 19,109 2,192,328 19.8 
Germania, New York. ...ccsese.s 3,365 178,452 11.0 
Glens Fails, Glens Falls......... 13,689 5,184 865,848 37.9 
Greenwich, New York........... 15,878 7,535 1,031,737 47.4 
Hamburg-Bremen, Hamburg.... 11,506 7,454 567,789 64.8 
Hanover, New York............. 22,603 21,974 1,652,571 97.2 
Hartford, Hartford .........s.0. 103,072 34,457 5,269,434 33.4 
Helvetia-Swiss, St. Gall.......... 3,094 5,487 87,366 | 177.3 
ome, New Yor nae 99,040 38,294 |* 17,052,622 38.7 
Imperial, London 17,341 11,438 931,468 65.9 
Ins. Co. of N. America, Phila.. 64,465 260 7,424,548 57.8 
pee. Manchester ........ 23,738 9,315 1,988,060 39.2 
Liv. & L & Globe, Liverp’l.. 103,539 59,730 7,560,447 57.7 
London Aanenenne Corp., Lon.. 28,463 19,010 2,971,121 66.8 
London & Lancashire, M ic side 78,290 39,514 4,387,875 50.4 
Liv. & Lon. & Globe, N. Y..... 7,817 4,190 413,685 53.6 
Magdeburg Fire, Magdeburg... 4,876 1 352,583 3.4 
Manchester, Manchester ........ 16,554 16,661 877,350 | 100.7 
Manhattan, New York........... 7,674 2,894 356,789 37.7 
Milwaukee Mechs., Milwaukee.. 4,335 236,539 16.8 
National Hartford wankemdese vier 15,790 11,627 1,169,642 73.6 
fe ag 8 ire, New York......... 10,653 7,729 711,405 74.4 
North Brit. & Mercantile, ham - 21,489 11,239 1,393,102 52.3 
Northern Assurance, London.. 14,992 938 1,715,799 32.9 
Norwich Union, Norwich........ 25,632 14,323 1,373,987 55.9 
Orient, Hartford ............ ius 21,259 13,056 1,472,263 61.4 
Pacific, New York....... 5,894 6,708 167,533 | 113.8 
Palatine, Manchester 27,729 14,507 1,337,342 52.3 
Pennsylvania, Philadelphia pene 36,639 16,871 2,304,363 46.0 
Phenix, BroGkiyh ......ccccrcccee 25,572 10,333 1,418,670 40.4 
PRORRIK, Teroed . 6. ice ccciscees 28,622 11,847 1,695,513 41.3 
Pheenix, ERE rere 45,294 22,489 4,948,534 49.6 
Queen of Auntie, New York.. 37,242 18,594 2,085,924 49.9 
Royal, Liverpool .............e00. 44,103 15,443 4,355,736 35.0 
Royal Exchange, London........ 9,373 4,611 672,218 49.2 
St. Paul F. and M., St. = he 19,107 13,078 1,641,585 68.4 
Scot. Union & Nat., , Edinb’ gh.. 20,980 13,079 1,351,309 | 62.3 
Southern, New Orleans.....-.... 7,785 3,778 3,805,529 | 48.5 
Springfield F & MS “Springf'd.. 10,664 4,507 674.582 | 42.2 
Stonewall, Mobile ..........+-+.. 42,830 10,055 3,925,665 | 23.4 
Sunt, ‘Bahdon 0065 52556sa ced ecco 11,842 4,100 901,778 | 34.6 
Sun, New Orleans ...........0... 31,406 21,919 1,826,612 | 69.7 
Teutonia, New ‘Orleans.......... 7,112 3,448 564.782 | 48.5 
Thuringia Fire, Erfurt.......... 4,670 5,427 296,277 | 116.2 
Traders, Chicago ...........0... 8,963 1,911 427,687 | 21.3 
Virginia State, "Richmond... 15,308 8,741 706,648 | 57.1 
Westchester Fire, New York.. 8,778 7,569 484.104 86.2 
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Western, Toronto .......+.+.+++- 50,431 31,179 2,577,172 61.8 
Williamsb *gh City Fire, B’klyn.. 4,411 10,210 258,085 | 231.5 
RMR assis cid wows naw na ea 1,601,269 865,271 114,274,147 54.0 
Marine Business. 
Mannheim, Mannheim... 1,920 edesad 397,222 wt 
Thames and Mersey, Liverpool. 7,534 16 991,029 3 
Totals ..... “Peery re Fe ae 9,454 16 1,388,251 | r 
Aachen & ry ty Ainla. Chap.. 3,898 643 128,850 16.5 
f7®tna, Hartford .........eeeeeeee 2,474 Sane 148,225 wahe 
Agricultural, Watertown. eaekawna 1,683 500 42,666 29.7 
American, Boston .........- MW | wepeces 1,750 oda 
American, Newark ..... oe . i Bee 34,250 a 
American, New York............ OF Saas 250 Seats 
American’ Fire, Philadelphia ee ae fs. veaage 115,050 ans 
Atlas, London ............06 Speck geen a eee State 
British America, we ee ethos 1,391 stedus 31,116 padi 
Caledonian, Edinburgh . gt eer 49,250 nee 
Connecticut, Hartford . oad 2,073 1,250 69,872 60.3 
Delaware, Philadel ee gee Baas: Sen D> i penkee 500 nk 
Fire Association of Phila., Phil.. Te: sevees 24,550 abee 
Firemans Fund, San Francisco.. 3,627 savee 160,446 eae 
German- American, New York... eS” owen’ 400 ts 
Greenwich, New York......... 98 erebas 5,500 weve 
Hamburg-Bremen,, Hamburg..... SS or 101,610 bead 
Hartford, oa UE  Svcndacsesas os eedane 4 edie 
Home F. & M., San F; rancisco. ,° Ol ae z sve 
Imperial, London .......esceeeee iS re : 131,475 ony 
Ins. Co. of N. America, Phila... 2 SS re ‘ ,000 eg 
Lancashire, Manchester ......... eres 79,200 one 
Law, Union & Crown, London... 1,113 725 31,704 65.1 
LA, RIE ws covasvctvenciveres 1,857 Scnivee 108,675 ane 
Liv. & Lon. & Globe, Liverp’l.. 1,115 he 95,700 
London Assurance Corp., Lon.. . 2 ares 3,700 
London & Lancashire, Liverp’l. a Ea eee 93,862 
Magdeburg Fire, Magdeburg.... BEAR), toxedsp 11,000 
Manchester, Manchester ........ YY Segre 119,363 
Mercantile, Boston AO eee Ae 1,750 
Merchants, Newark ... ge EE eee ee tien 
National, Hartford 926 1,250 13,858 | 135.0 
New Hampshire F., Manchester. 224 eae 500 4 PE 
New York Underwriters, N. Y.. See 9,235 
North German, New York....... ES eee 18,500 ae 
North Brit. & "Mercantile, Lon.. ae =e 18,166 Lee's 
North German, Hamburg........ 3,090 1,000 140,425 32.4 
Northern Assurance, London.. ee Ls.  tweesss 3,700 oe 
Norwich Union, Norwich........ Reet  eeekee 000 tere 
Orient, Hartford ............05.6+ RE i ae aice 32,750 wake 
Palatine, aes petal Livni sseve ee 2,884 2,000 144,400 69.3 
Pelican, New York .............- ek Sere ee 000 aie 
Pennsylvania, Philadelphia...... 1,727 750 57,550 43.4 
Phenix, Brooklyn .............+: 2 Beer 000 tens 
Phoenix, Hartford ............... oS oe 122,575 ee 
Phoenix, London ..............+. RE Ra 107,287 pan 
Prov.-Washington, Providence... . i ae es 19,625 rnas 
ee of America, New York... 2,458 60 4 2.4 
oyal, Liverpool ...........ss008- 3,350 60 203,100 1.7 
Royal Exchange, London........ 961 2 80,050 2 
Scot. Union & Nat., Edinb’ ih.< Se, Dee narra ,300 de 
St. Paul F. and M., St. Paul. 474 seeteiea Sik =). %, Nios ete 
State, tel BN iin ssc mances bene ee 2 creas 21,888 4 n:0 
Sprin & M., Springf’d. 725 1,250 14,683 | 172.4 
Sun, weg PR Se £2 eee 250 oi a 
Svea, Gothenberg ............... 4,062 1,000 117,750 24.6 
Teutonia, New Orleans.......... ie eae oe 14,300 atord 
Thuringia-American, N. Y....... jf ar? 67,250 
Thuringia Fire, Erfurt........... wed |). wkepes 3,085,007 le 
Transatlantic, Hamburg ........ ft ea ee 55,959 ee 
Union, London ..............+-4 922 1,030 42,366 | 108.4 
United States Fire, New York.. | gh eee 5,600 nets 
Victoria, New York.............. ie Gamer ee fa 1,500 
OUR | ain 5 s5Gi6ie SS head cen skies 92,662 11,586 6,775,674 12.5 
Marine Business. 
Firemans Fund, San Francisco... 5 a gre reer te 90 
Mary I 
Aachen & Munich. yom la-Chap. 6,135 3,258 552,297 53.1 
A7®tna, Hartford ...............4. 40,330 23,966 4,316,475 59.4 
Agricultural, Watertown : 31,796 27,496 3,343,400 86.4 
American, Boston ....... 6,484 2/175 753,058 | 33.5 
American, Newark .. 6,327 4,811 830,337 76.0 
American, New ee 13,691 7,402 1,834,992 54.1 
American Central, St. iS 4,090 3,583 366,675 87.6 
American Fire, Phiedel his: RAM 34,347 19,385 3,812,976 56.4 
Assurance Co. of eee, N.Y. 2,839 3,355 390,749 | 118.2 
Atlas, London ... 8,262 6,022 329 72.8 
Baloise, Basle ... 5,829 2,988 526,456 51.2 
Boston, Boston .......... 52,723 14,705 6,731,975 27.9 
British America, Toronto 19,418 8,615 ,536, 44.4 
Baltimore, Baltimore .. 33,230 18,738 4,273,425 56.3 
Caledonian, 5 hem 17,614 10,137 1,850, 57.5 
Citizens, St. Louis.. 12,264 11,462 1,068,811 93.4 
Colonial, New York.. 5 1,345 1,424 162,650 | 105.9 
Commercial Union, London..... 33,971 17,214 3,407,395 50.6 
Connecticut, Hartford .......... 10,758 106 1,363,200 75.4 
Continental, New York.......... 59,066 45,215 6,418,832 76.5 
Delaware, Philadelphia .......... 7,918 5,107 699,480 64.5 
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NaME AND LOCATION OF Premiums | Losses | Risks Written 
Company. Received. Incurred. | and Renewed. 


Company. | Received. Incurred. | and Renewed. 


Ratio of 
Losses to 
Premiums 
Ratio of 
Losses to 
Premiums 

































Maryranp—Cont. $ $ $ % MINNESOTA—Cont. $ $ 3 % 
Equitable, Baltimore ............ 6,658 2,672 766,938 40.1 American Central, St. Louis.... 22,760 8,582 1,561,405 37.7 
Fire Association of Phila., Phila. 42,145 27,529 3,832,814 65.3 American Fire, Philadelphia... 32,557 41,439 3,214,290 | 127.2 
Firemans Fund, San Francisco. 12,012 4,405 1,293,343 36.6 Armenia, Pittsburg adeawdditwas 4,332 2,350 290,672 54:2 
Firemens, Baltimore . 54,844 27,248 10,322,524 49.6 Assurance Co, of Am. 5 eb. eas 7,706 2,459 641,781 31.9 
Franklin, Philadelphia 4,456 4,203 506,441 94.3 Pi EI ice ss Soo cckacetadas 22,728 13,717 2,098,023 60.3 f 
German, Baltimore ......... 127,517 66,341 19,455,868 | 52.0 Baloise, Basle ..ccccecececesesess 13,651 9,348 633,925 | 68.4 k 
German Alliance, New York. 23,836 18,134 2,314,027 76.1 Boston, Boston ...........++ waa 12,636 9,260 824,390 73.3 'y 
German-American, New York.. 42,922 20,562 4,227,546 47.9 British’ America, Toronto 27,981 21,894 1,380,189 78.2 ¥ 
German-American, Baltimore.. 38,291 18,950 5,924,638 49.4 Caledonian-American, N. Y 1,510 1,360 98,950 90.0 
Germania, New York............ 23,952 11,935 4,507,470 | 49.7 Buffalo Commercial, Buffalo.... 4,130 3,657 372,848 | 88.5 : 
Glens Falls, Glens Falls...... eee 10,143 3,331 1,195,444 32.8 Buffalo German, Buffalo......... 14,137 7,488 1,346,279 53.0 4 
Greenwich, New York........... 6,170 1,528 578,234 24.7 Caledonian, Edinburgh ......... 26,211 19,255 1,639,654 73.4 
Hamburg-Bremen, Hamburg.. 10,106 8,064 1,038,824 79.8 Capital Fire, Concor ie 29,357 11,953 1,789,025 40.7 4 
Hanover, New York...........+- 10,912 7,828 1,151,492 71.7 Citizens, New York..... ‘aa 14,865 18,705 1,108,186 | 125.8 d 
Hartford, Hartford ............ . 60,640 43,801 5,985,500 | 72.2 Citizens, Pittsburg ... naa 9,933 7,339 721,845 | 73.8 ; 
Helvetia- ‘Swiss, Oe GOR icine. de 5,081 10,624 587,822 | 209.0 Citizens, St. Louis.... 9,572 10,542 457,161 | 110.1 ‘ 
Home, Baltimore ................ 30,518 14,834 3,983,021 48.6 Colonial, New York 320 7,745 244,925 | 233.3 5 
Home, New York............000+ 73,854 36,422 8,706,232 49.3 Commerce, Albany ...........00 4,922 3,596 455,875 73.0 4 
Imperial, London. ...........+04+ 13,729 593 1,650,910 55.3 Comemrcial Union, London..... 56,074 41,383 3,416,996 73.8 q 
Indemnity, New York........... 3,110 3,012 368,009 96.8 Commercial Union, New York.. 4,117 1,209 249,050 29.3 5 
Ins. Co. of N. America, Phila.. 91,900 43,459 14,997,528 47.2 Consol’d F. & M., Albert Lea.. 58,532 41,684 3,227,997 71.2 : 
Ins. Co. of the State of Pa., Phil. 9,092 5,190 952,687 57.1 Commonwealth, New York...... 8,505 9,088 914,992 | 106.8 
Lafayette, New York............. 4,194 567 406,422 | 180.4 Concordia Fire, Milwaukee...... 22,337 10,077 2,027,664 | 45.1 
Law, Union & Crown, London.. 3,480 844 377,204 81.7 Connecticut, Hartford ........... 57,817 27,822 4,811,878 48.1 F 
Lancashire, Manchester ......... 19,792 25,243 1,901,009 | 127.5 Continental, New York.......... 174,348 94,853 21,417,026 54.4 i 
Lion, London ..........ssee+ee0- 6,380 8,480 628,919 | 132.9 Delaware, Philadelphia.......... | 12,115 15,809 723,579 =| 130.5 
Liv. & Lon. & Globe, Liverp’!.. 36,716 36,847 3,982,608 | 100.3 Detroit F. and M., Detroit...... 13,545 6,582 1,261,758 48.6 a 
London Assurance Corp., Lon.. 14,791 5,237 1,429,905 35.4 rR yO ea 7,076 3,175 728,550 44.8 a 
London & Lancashire, Liverp’l. 59,501 15,372 5,100,110 25.8 Empire City Fire, New York... 4,071 5,422 461,540 | 133.2 a 
Magdeburg Fire, Magdeburg.... 7,578 3,986 901,269 52.6 Erie, — SEE ESS 2,282 11,520 236,710 | 504.3 
Manchester, Manchester ........ 15,584 20,031 1,890,128 | 128.5 Equitable F & M., Providence. 19,821 612 1,524,933 28.3 ‘a 
Mercantile F. and M., Boston... 1,811 833 284,636 46.0 Fire Association of Phila., Phil. 91,447 82,774 5,953,296 90.5 4 
Merchants, Newark ............. 11,159 4,451 1,428,103 39.9 Firemans Fund, San Francisco. 58,833 24,750 3,537,532 42.0 
Maryland, Baltimore ............ 10,7 5,388 1,341,442 50.2 Fire Ins. Co. of Co. Phila., Phil. 16,024 14,914 967,616 93.0 
Milwaukee Mechs., Milwaukee.. 3,971 2,479 344,584 62.4 Firemens, a Sakaies naed 8,106 516 534,516 92:7 
National, Hartford .............. 17,068 11,597 1,845,229 67.9 Firemens, WSs cacccauceenea 17,249 8,4 1,597,225 48.9 
National- “Standard, New York.. 5,117 3,153 665,870 61.6 Franklin, Philedclphis Sa ey 26,645 21, 1,582,706 . | 82.4 
National, Dublin ................ 6,275 4,863 697,934 17.5 German, Freeport, Ill........... 70,135 31,415 6,982,303 44.8 
New ae F., Manchester. 19,364 12,954 2,392,751 66.9 German, Pittsburg .............. 9,962 6,987 679,391 70.1 
Nisgere, Fire, New "Votes <c. ~<a: 11,792 16,340 1,154,665 | 138.6 German Alliance, New York.. 12,108 11,100 703,400 | 91.7 
North Brit. & Mercantile, Lon.. 37,286 29,251 3,720,151 78.4 German-American, New York.. 76,361 56,740 5,718,067 74.3 
North German, Hamburg........ 5,186 5,126 472,778 98.8 Germania, New York............ 45,718 20,400 3,712,504 44.6 
Northern Assurance, London.. 25,985 18,666 4,003,922 71.8 Girard F. and M., Philadelphia. 19,800 12,844 2,169,541 64.8 
Northwestern Nat. Milwaukee.. 10,121 5,304 2,050,331 52.4 Glens Falls, Glens Falls......... 17,761 8,534 1,693,256 48.1 
Norwich Union, Norwich........ 39,247 28,318 4,356,966 72.1 Greenwich, New York........... 22,314 13,364 2,265,330 59.9 
Old Town, Baltimore............ 7,130 649 1,313,536 9.1 Hamburg-Bremen, Hamburg.... 28,523 17,378 1,781,723 60.9 
Orient, Hartford .......secceeeeee 27,919 13,562 3,458,282 48.6 Hanover, New York............. 84,547 56,808 4,849,290 67.2 
Pacific, New York.....cccccccees 4,366 8,215 420,825 | 188.2 Hartford, Hartford ............ oe 177,920 175,719 12,656,950 98.7 
eae Baltimore ............. 23,526 13,156 3,310,787 55.9 Helvetia-Swiss, e  eas onaees 16,179 5,508 ~  _789,513 34.0 
Pennsylvania, Philadelphia ..... 51,857 25,408 4,733,403 49.0 Home, Baltimore ........ dveaaabe 7,806 7,436 734,534 95.2 
Phenix, Brookl lyn 39,315 23,842 4,698,528 60.6 Home, New Wot8.....cccccsesese 156,240 86,650 12,148,081 55.5 
Phoenix, Hartford . 25,362 10,611 2,392,384 41.8 Home F. & M., San Francisco.. 3,136 6 201,500 2 
Phoenix, London 26,756 30,297 3,451,320 | 113.2 army ) eS 24,357 21;879 1,434,031 89.8 
Potomac, Washington, D. C..... 7,189 3,930 859,018 54.6 Ins. Co. State * Ill., peeTe 12,744 4,985 1,197,130 39.1 
Prov.-Washington, Providence.. 25,332 7,750 3,372,992 30.6 Indemnity, New Work. ..:.2<.<: 14,044 13,976 659,154 99.5 
Prussian National, Stettin....... 6,730 4,843 917,142 71.4 Ins. Co. of N. America, Phila.. 107,459 82,792 6,240,536 77.1 
geese of America, New York.. 14,816 9,443 1,808,363 63.7 Internatianal, New Yorrk..... ae 2,079 2,045 119,962 98.4 
eading Fire, Reading........ 2,807 4,802 351,498 | 171.1 Ins. Co. of State of Pa, Phila.. 5,052 9,172 701,397 | 181.6 
“Rochester German, Rochester... 3,962 8,746 329,354 | 220.7 Kings County, Brooklyn. Daseens 4,230 381 269,065 9.0 
Royal, Liverpool ..............6+ 88,312 70,261 10,378,250 79.5 Lafayette, New York............ 5,240 7,485 540,577 | 142.8 
Royal Exchange, London........ 9,808 9,014 1,428,542 91.9 Law, Union & Crown, London. 10,306 4,952 537,874 48.0 
Scot. Union & Nat., Eainb’gh.. 23,352 24,831 2,124,785 | 106.3 Lancashire, Manchester ......... 48,246 30,180 2,699,102 62.5 
Security, See pebnenaietacde 5,080 739 719,219 14.5 Lion, Wade «52d chee. 11,165 9,735 623,867 87.2 
Spring: eld F. lpia 11,728 4,620 1,158,341 39.4 Liv. & Lon. & Globe, Liverp’l.. 118,758 94,062 7,242,684 79.2 
a Garden & iad «| 7,332 4,997 1,073,487 68.1 iow. & Lon. & Globe, N. Y..... g 10,503 582,821 | 125.5 
St. Paul F. and M., St. 13,518 3,304 1,543,505 24.4 London Assurance Corp., Lon.. 18,668 5,910 1,328,148 31.7 
Sun, ROME Fic casccedesce neauene 33,706 24,347 3,266,696 72.3 London & Lancashire, Liverp’l. 35,765 20,818 2,184,352 58.2 
Svea, Gothenberg ............... 4,004 6,460 406,069 | 161.3 Lumbermans, Philadelphia...... 10,892 8,156 936,730 74.9 
Thuringia Fire, Erfurt........... 5,511 6,221 546,978 | 112.8 Magdeburg Fire, Magdeburg.... 23,415 15,770 2,262,322 67.3 
Traders, Chicago Sy Ae 7,498 2,808 776,639 37.4 Magdeburg Fire, New York..... 1,255 1,404 217,925 | 111.9 
United, Baltimore ............... 21,209 7,062 3,300,616 23.3 Manhattan, New York........... 24,142 12,399 1,244,007 51.3 
UMieais EEE oc ccccceccdaccoes 12,908 11,993 1,349,902 92.9 Manchester, Manchester ........ 45,892 28,216 2,554,679 61.5 
Union, Philadelphia ............. 4,391 3,632 434,689 82.7 Mechanics, pe a aa dee 18,109 14,192 1,356,398 738.4 
United Firemens, ae: 4,183 5,283 609,969 | 126.2 Mercantile F, and M., Boston.. 6, 4,055 488,165 67.2 
Westchester es New York.. 17,075 6,144 1,779,459 36.0 cg Y ee eee 16,356 12,625 1,554,374 71.2 
Western, Toronto ............055 61,720 36,060 5,304,580 58.4 Michigan F, and M., Detroit... 7,681 8,694 453,639 | 113.2 
Williamsb’gh City Fire, B’klyn.. 3,682 2,524 390,066 68.5 Milwaukee Fire, Milwaukee Secee 8,529 8,470 725,601 | . 99.3 
Milwaukee Mechs., Milwaukee.. 27,055 29,049 1,921,267 | 107.4 
WOME Rinbbvicdacsvunweesens 2,085,608 1,300,713 248,709,445 62.4 National Union, Washington.... 7,078 4,613 437,435 65.2 
National, Ireland ........+++++ “ee 11,767 8,501 671,899 72.3 
Mutual Companies. National, Hartford .............. 74,347 58,082 8,806,400 78.1 
Baltimore Equitable, Baltimore. 31,289 12,607 2,032,511 40.3 National- Standard, New York... 8,374 6,305 712,806 75.3 
Farmers, York, Pa.......sesscees 18,016 9,877 1,724,487 54.8 Newark Fire, Newark.........+. 6,753 5,462 531,465 80.8 
Musee Baltimore ........0.0.000 5,714 79 500,183 1.3 Netherlands, The Hague........ 10,442 9,808 328,542 93.9 
Kent Co. Mutual, Dover, Del.. 9,227 3,691 1,804,232 40.0 New Hampshire i = sno nth 44,716 51,981 3,953,167 | 116.3 
Patapsco, Baltimore ........+--- 3,636 57 314,750 1.5 New York Fire, New York...... 8,151 5,786 1,006,564 71.0 
Niagara Fire, New York......... 21,675 10,234 1,342,871 47.2 
Lt a APES Oe eter 67,882 26,311 6,376,163 38.7 North German, New York...... 6,687 4,259 434,707 63.7 
North Brit. & Mercantile, Lon. 48,297 27,578 4,574,540 57.1 
Marine Business. North German, Hamburg teeeees 20,698 13,574 1,187,883 65.6 
Brit. & For. Marine, Liverpool. 5,372 4,221 1,186,509 | 78.5 Northern Assurance, London... 43,262 41,434 2,152,898 95.8 
General, Dresden ..........see0+ 8,474 4,184 2,869,689 | 49.3 Northern, New_York............ 3,358 13,306 260,694 | 39.6 
Thames and Mersey, Liverpool. 4,808 1 1,537,117 aed Roctivesntane aioe Miconkee. ; pas aa ey as 
Union Marine, Liverpool........ 1GGED |. cncese 2,107,391 ee Vorwic nion orwich....... , . 400, . 
. Orient, on yprsstesteeseees 22.410 28.542 2sz704 | “88.0 
DOM O Res iiss ode ce cevicveees 34,683 8,406 7,700,706 24.2 Pacific, New OTK wreeeeeeceeces ” ’ 20s “ : 
Pelican, New York..............- 5,218 3,869 491,281 74.1 
MINNESOTA. P Pennsylvania, Philadelphia panes 38,638 19,901 2,461,800 51.5 
Aachen & Munich, Aix-la-Chap. 13,710 7,110 710,095 51.9 Phenix, Brooklyn ............++- 86,768 57,674 5,705,754 66.4 
ABtna, Hartford .......cccsceeeee 100,620 66,143 6,616,573 65.7 Phoenix, Hartford .............+ 66,320 46,633 4,503,136 70.3 
Agricultural; Watertown......... 26, 24,005 1,912,600 89.2 PHicbinie, LAGE cece ccecicedenss 48,977 32,917 3,073,445, 67.2 
Allemannia Fire, Pittsburg...... 12,025 11,993 756,310 | 99.7 Prov.-Washington, Providence.. 29,489 18,195 3,058,874 61.7 
American, DUNE oct oo cdc. seks 5,299 3,998 449,655 75.4 Prussian National, Stettin....... 10,997 11,370 1,260,536 | 112.7 
American, Newark ............+.- 63,460 39,884 734,168 62.8 7 of America, New York.. 32,127 21,176 2,156,580 65.9 
American, New York............ 16,628 12,679 859,972 76.2 eading Fire, Reading... aus aw 13,263 064 865,976 19.3 
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Thuringia Fire, Erfurt 
Traders, Chicago .... 
Teutonia, Philadelphia 
Transatlantic, Hambur, 
Jnited, Baltimore . 
Union, Lon cone 
Union, Philadelphia 
Firemens, Philade “ 
United States Fire, New York... 
Victoria Fire, New York........ 
Westchester Fire, New York... 
Western Underwriters, Chicago. 
Western, Pittsburg .........++++. 
Western, Toronto .............+. 
Williamsb’gh City Fire, B klyn.. 
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32é 
Name anv LocaT:N oF Premiums 232 
Company. Received. a2§ 
“Se 
Oa 
Mrinnesota—Cont. $ $ % 
Reliance, Philadelphia .......... 11,001 9,045 1 
h German, Rochester... 17,568 7,616 1 
toyal, Liverpool .........e.eeeeee 67,584 42,225 4 
toyal Exchange, London........ 23,112 13,809 1,996. 
t. Paul F. and M., St. Paul... 208,014 119,674 24,416, 
scot. Union & Nat., Edinb’gh.. 65,186 48,734 4,745, 
Security, New Haven............ 31,555 17,535 3,410, 
Springfield F. & M., Springf’d.. 71,731 61,364 5,760, 
Spring Garden, Philadelphia.... 33,219 25,708 2,889,7! 
tate, Liverpool ...........s..06 5, 2,817 
un, London .......scceseeseeees 25, 20,912 1,462,9 
vea, Gothenberg ...........+006+ % 8,007 1,036,563 
feutonia, New Orleans. ane x 6,096 a 230 | 1 
1 
1 
1 
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Mutual Companies. 
American Lloyds, New York.... 
Central Manfrs., Van Wert, O 
Citizens Fire, Mankato.......... 
Farmers, York, Pa............... 
diana Millers, Indianapolis.... 
ichigan Millers, Lansing...... 
Millers, Alton ........s.seeeeeees 
Millers & Manfrs., Minneapolis. 
Millers National, Chicago has ne 
Mill Owners, Chicago seek ate sie 

i lis F. & M., Minneap. 
Minn. Mut. Farmers, Benson... 
Northwestern, Glenwood......... 
Ohio Millers, Canton....... f 
rotection, ICAZO weceseee 
tetail Lumber, Minneapolis 
tetail Hardware, Minneapol 
Retail Merchants, Minneapoli 
Security, Chatfield .......... 
Western, Balatin ......... 
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ORGIES cs svanes sce Wesaiegcees 


Marine Business. 
ABtna; Hartford ...........0..00- 
British America, Toronto........ 
Brit. & Foreign Marine, Liverp’l. 
Boston, Boston ..........esseee0 
Commercial Union, London..... 
Detroit F. and M., Detroit...... 
Firemans Fund, San Francisco.. 
General, Dresden ...........+.-++ 
Greenwich, New. York........... 
Indemnity Mut. Marine, Lon... 
Ins. Co. of N. America, Phila... 
London, London .............++- 
Mannheim, Mannheim ........... 
Marine, London ...............s5+ 
Prov.-Washington, Providence... 
Reliance Marine, Liverpool...... 
st. Paul F. and M., St. Paul.... 
ER GSS ER Ee 
Switzerland Marine, Zurich...... 
Union Marine, Liverpool........ 
United States Lloyds, N. Y..... 
Western, Toronto ...........+.+. 
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NEBRASKA, 
Aachen & Munich, Aix-la-Chap. 
7€tna, Hartford .......... nas 
Agricultyral, Watertown 
American; Boston ....... 
American, Newark .. b 
American, New York............ 
American Central, St. Louis..... 
American Fire, Philadelphia..... 
Assurance Co. of America, N.Y. 
Atta, LOGON oy viip ededecracecs 
Dalene, Washo oso. sicscetcaccecss 
British America, Toronto........ 
Buffalo Commercial, Buffalo..... 
Buffalo German, Buffalo......... 
Caledonian, Edinburgh ......... 
Caledonian-American, N, Y..... 
Citizens, Pittsburg .............. 
Commercial Union, London..... 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford .......... 
Continental, New York..... Uses 
Eagle, New York............... 
Empire City Fire, New York... 
Erie, Buffalo ...... spednoreedseses 
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FIRE INSURANCE BY STATES—Cont. 
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NAME AND LOCATION OF Premiums Losses Risks Written | ° 0.2 
Company. Received. | Incurred. | and Renewed. | § % & 
' | “3 a 
| 
NEBRASKA—Cont. $ $ $ % 
Equitable F. & M., Providence. 3,431 614 307,452 17.9 
Fire Association of Phila., Phil. 18,453 8,561 1,364,186 46.4 
Firemans Fund, San Francisco. 11,015 8,678 810,543 73.8 
Firemens, Baltimore ...........- 1 arr 267,698 ee 
Firemens, Newark ........+++++ 2,142 314,088 59.4 
Franklin, Philadelphia .......... 4,491 5 J 21.0 
German, Freeport, ILll,........... 61,891 28,594 5,265,871 46.2 
German Alliance, New York.... See bc. sexese 115,393 mA 
German-American, New York... 25,835 9,002 823,943 34.8 
Germania, New York............ 4,766 155 376,925 3.3 
Girard F. and M., Philadelphia. 8,820 2,852 827,670 32.3 
Glens Falls, Glens Falls. se 28,158 7,742 2,868,815 27.5 
Greenwich, New York...... 10,607 3,645 799, 34.4 
Hamburg-Bremen, Hambur 6,450 2,048 440,076 | 31.7 
Hanover, New York....... 9,519 4,186 643,047 43.9 
Hartford, Hartford ..... 65,895 25,274 4,526,961 38.3 
Helvetia-Swiss, St. Gall.. <a 3,560 831 | | 255,403 23.3 
ome, New York.........e0-000+ 68,086 22,276 5,918,912 32.7 
Imperial, London .........+.++:. 5,602 5,366 427,335 95.8 
Indemnity Fire, New York..... 3,067 3 233,419 1 
Ins. Co. of N. America, Phila.. 37,777 14,948 2,651,195 39.5 
Ins. Co. of State of Pa., Phila.. 8,157 6,398 574,127 78.4 
Kings County, New York....... a... etaeed 41,400 wate 
Lafayette, New York............ 2,045 | cccsce 202,421 ae 
Law, Union & Crown, London. 2,586 69 223,498 2.6 
Lancashire, Manchester ........ 27,782 6,673 2,308,725 24.0 
Liott,  VOGGOR 2 scesscscccesesccsee ye) eee 173,949 ate 
Liv. & Lon. & Globe, N. Y..... "SS Gee Peres 44,975 pes 
London Assurance Corp., Lon.. 4,402 3,845 340,545 87.3 
London & Lancashire, Liverp’l. 4,339 641 350,624 14.7 
Magdeburg Fire, Magdeburg.... 2,871 892 285,500 31.0 
Manchester, Manchester ........ 10,294 3,079 753,256 29.9 
Manhattan, New York........... NS See 239,655 boke 
Mechanics, Philadelphia ........ 2,549 231 209,598 9.0 
Mercantile F. and M., Boston.. 2,273 1,768 242,125 77.8 
Merchants, Newark ............. 6,718 3,802 767,671 56.6 
Milwaukee Mechs., Milwaukee.. 13,260 8,608 972,590 64.9 
Milwaukee Fire, Milwaukee..... 3,987 1,527 345,570 38.3 
National, Hartford ...........+.- 23,698 8,362 2,910,914 35.3 
National-Standard, New York... 4,010 406 376,429 10.1 
National Assurance, Ireland.... 3,619 528 256,950 14.6 
New Hampshire F., Manchester. 23,310 9,048 2,094,665 38.8 
New York Fire, New York..... 1,471 22 181,580 1.4 
Niagara Fire, New York........ 10,948 499 758,787 45.6 
North Brit. & Mercantile, Lon. 26,509 14,093 1,732,494 53.2 
North German, Hamburg........ 3,894 45 293,088 1.1 
Northern Assurance, London... 7,570 2,383 678,275 31.5 
Netherlands, The Hague ee 3,698 435 264,063 | 11.7 
Northwestern Nat. ilwaukee. 19,881 8,446 1,950,381 42.5 
Norwich Union, Norwich.. 10,517 3,259 738,981 | 31.0 
Orient, Hartford 8,159 517 596,833 6.3 
Pacific, New York............ i 2,594 20 205,895 7 
Pelican Assurance, New York.. 2 eae 31,800 nae 
Pennsylvania, Philadelphia... 11,704 5,506 886,987 47.0 
Phenix, Brooklyn .......... 115,474 65,934 7,026,487 57.1 
Phoenix, Hartford .. 30,668 7,090 2,179,785 23.1 
Phoenix, London ... is d 12,127 1,402 1,429,912 11.5 
Prov.-Washington, Providence.. 6,500 7,388 710,914 | 113.6 
Prussian National, Stettin....... 4,150 374 388,441 9.0 
ueen of America, New York... 17,289 10,962 1,209,927 63.4 
Reading Fire, Reading.......... 3,678 1,256 309,373 34.1 
Reliance, Philadelphia ...... rear 8,204 5,468 997,044 66.6 
Royal, Liverpool .............+5- 24,215 5,907 1,739,915 24.4 
Royal eae ie London....... 5,727 4,367 576,011 76.2 
St. Paul F. and M., St. Paul.... 19,130 6,177 1,749,213 32.3 
Scot. Union & Nat., Edinb’gh.. 9,745 3,458 758,497 35.5 
Salamandra, St. Petersburg...... 4,798 40 421,501 8 
Security, New Haven............ 8,158 1,022 856,713 12.5 
Springfield F. & M., Springf’d. 40,932 5,082 2,756,261 36.8 
Spring Garden, Philadelphia.... 7,806 9: 1,027,067 11.8 
Skandia, Stockholm ............. 2,896 1,108 709,786 38.1 
Sun, London ..........sscesseees 5,701 434,475 4.3 
Svea, Gothenberg .............45 3,952 1,579 304,120 39.9 
Thuringia Fire, Erfurt........... 3,830 73 276,738 1.9 
Traders, Chicago .............00. 7,373 320 494,672 4.3 
Transatlantic, Hamburg ........ a aieet et 476,475 | .... 
Union, London ..............0006 10,029 790 932,100 7.8 
United Firemens, Philadelphia. . 1,815 220,625 51.1 
Victoria Fire, New York........ 659 58 46,083 8.8 
Westchester Fire, New York.... 8,334 2,487 790,550 26.6 
Western Underwriters, Chicago. 4,516 1,429 375,126 31.6 
Western, Toronto ............... 18,200 4,056 1,305,755 22.2 
Williamsb’gh City Fire, ways 4,602 894 474,693 19.4 
WONMIB Ss stash hee sdeaadsetes | 1,324,970 505,545 107,878,942 | 38.9 
: | 
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] ANTED-—By an up-to-date, well-established, old line New England 
life company, a general agent to be connected with its New York 
City offices; company has over $12,000,000 insurance in force in this 
territory. With a first-class producer, a permanent arrangement will be 
made on salary and commission. 
Address “J. D.,” care of THE SPECTATOR. 








a‘ MAN DESIRES A POSITION WITH 
some good fire company as special for Western Pennsylvania and Eastern 

Ohio or a Western field, either Illinois or Iowa. 
Address, G, care Spectator Co., P. O. Box 1117, 





